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AT fearaT i g srerHar NS

st
< feeett, 1 9, 2026
AT feamar six etrer sterrar (R =& & s seargfemarst # forg fRarer aamm
wfska) (wenas) fafRaw, 2026

W . .t f.are./2026-27 /5T /A5 5. 149, —sre i feaTeT siT st sterHar |,
feaTaT i errer sterwaT Sfgar, 2016 (2016 &1 31) it &Ter 240 F 97 If5T €197 196 FT ITTT (1) FRT
Ta ARRIT F AN T gU, ARG R &7 ored stermar ae(Ratha miEt F atera

seTfaaTarst % forg fearer aarem wiwam) BfRTw, 2019 § Herram w2 % forg Aeferfaa frfas aamar
7, TATC-

1. (1) == fafaert &1 @ferm A aed fREmar s avaw stergar 9 (FRafaa =& orn & safera
SeaTsIfaRTaTst & forg fETar sHTem whwar) (Fearee) Bfeaw, 2026 21

(2) T TSI | THTIAA HT ATEE HT TFT B |

3953 GI/2026 (1
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2. AR foarer =i ees sterar ars(Mvfaa &t & =atera sargaararst & o feamer
THTeTe winar) EfHae, 2019(Fre za# =aeh Tarq g fBfHaw g1 T ) & [AfFew 3 F @ (3) F1 A
T ST

3. = fafaast F A 4 F s9-RAfFEw (2) ¥, =0 7 9=t F T\ 1 U I89 §, ST 9 51T
TR o ATeAw & Afgg = AT ST erss v ST |

4. o fafaast #, At 6 % warq, Retertea Rfa siawta T s, serd-
“6%. feqdt i fRa<eft

(1) &ITIT 94 ST 4TT 95 F TITSIAL o (T, *ATATAOTT I TTIEHRTLT 6 THET FaTeAT THTLTT TOHRIT ST
T o T Teq T ST ATer strarae & |7 qoq steay i, 5 siaviq et 8, aadas T
T g o &Y Hat faawoft ot yeqa it St
(F) TR S e STHAT — T T=T AT AT @1l § srfaery; g e sradt e, s
Fuq forad; AT festiee aore a7 7aey fergat § g afaenT |

(@) AR Gt fBa iz arforisas sufeaat — et sacaentiar, wwfier, ifva sl
AR AT HOAT | ATg 3Tehel AT H<h & H Hls ariHed, e siavra @i g1 ateaar
T ST &, ST A==, 33 3T TR, AT F $Te, ATTATAE STEh ST TS Al
() FRaer (R A fEeef) - o, fos=e, daa=, wygere e, avary sfagfaat §
o o e o i s At fored, omen siaeta wmea & aree o 1o e of v €, 59
fEreft = @, wfagfaat siw s=er gt

(%) = HURY — =t Syt #, Sk siavta sraretay, arforfsas a7 sienfies @ufw, i
T T 8, HEd AT, F AT (gq a9 Iy ATHhigles 2 |

(z) darfaghr sk wiasy [Afer srlRawr - wfesy @, Tom @, soam, sty
TferT sire forelt st=r Farfag i Braar Shra | Tiaerd a1 ghar AT |

(=) Resttest swiRaar —rerrd o T, a=srer festies snfEaar, sfararsa 2, fshies o i
EIIREEREICEEEEIERIEIRAEE ICE IR RN

(=) e gafRr i< s sniRawt — Tz, =mume-fres, Fidieree, aqeEaT, =, g
e, [ETa, TTIeET AT 37 AT o7 ST AT |

(ST) FAATT A SATTEAAT — AT, TEHA T AT T, FATH AT, T TEq0, FU0
FEQU, ATAT ¥ IF ToA ATAT TeraaTiva T SR ATt |

(=1) FTY srfRaat s agra — F STT=, T ST gated Fio 3T

(1) STE-TR 37 TR — e s, R T S e orfiw, 3 &2 wfae, sfasfa
e, ST A9 S A 3T IrfA-anT eeriorT

(%) =T 3T SrerfeAe swfRaat — qwraHaTs 7T Areaea s F el 1, AT T, gt
FEHIA T FITET AT THET ZgTal & A BEARETE 2T |

(3) 2.7 . 3 FrEaRRTE @A daft {a — FH=rT w=iT Fwen(E. ua.adt) (3
7g fafea g 71 sifafRa), srofREfafaert 3 arerw & enfeq sftsgfoar a1 snfeqa siw fefr
TS, ATH AT 58409 § &S BATTET (24 |
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5.

T 9T 95 % TEfiA et STaae & TS| % (o0, JaTe, T8 & sAieadl & qaferd 36
HIT T AT BT F T SIAAT AT F I 3T 2 |

(2) stEqat &t faEwoft § ssras &9 7 Fefertad e g
() ATe AT o AT § AT AT TAAT: AT AT TATTHATENT Arfeaqai
(@) =TE% =7 & A7 T o 1<F & A7 S0 €9 7 97T readi|

@) FErsamatara g , s sfasta =T, S, [Moares a7 arfie &0 § ofF arfe
T, AT e |

() FEASTE TR T & ATeqq ¥, Sreeh siaviq arafaeioraat, =amar, ARiard,
Tty fgrg srferas Ferat a1 w2 a1 T sy Fe are BT o= 28 &
AT F T oA , ST s |

() U T2 37 arfeq o a2 AT Rg=ror wora 1 SR At g 41 Afew fa T g gu

ATTe BT 9T FLAT & |

o et & fafaaw 7 % so-fRfew (1) 9, o= @7 =81 F 24 0, “UH TS §, ST aE geT

R o AT W & srfa = R ST, erss T ST |

6.

= fafaai & faffaw 11 % I9-fafa=m (3) #, “F @ 9531 & T4, “gTeT 106 FT 374 (3F)”

9Te7, e X ST st :&Tiad fohU SITu |

7.

o et % e 1 % varg, Fefetea S siawnta B s, seis-

11, STRAFT ¥ AT T AL TATET |

(1) STt =&0ft U AT ATHI ST fdardar 8, S Aeg e arem ai#ar =2 @ g, 981 vy
SOt T FETET SATEATA, S stwrd yeargfa & g, T AR st & a6 e S| &
T, et aTara UHT YT <F 7 ¢, U fAeriEa st i Aertaa fearer swmem strar +, St
AT GTT 287 o THTSIAT o [o1T UHT TATHTT &F T2 &, AT o AL o6 Hagl § THeaT HT |

(2) &TXT 28 o TATSIAL o [oT, THTLTT SATTATIAF (T ATETL ot FITT 67 a2 T, o v
AT seoft 7, et araa o=t gaargfa <1 72 g, [etaa Rarer qarene st 7 srfea #1 siawor
T o (70 SARETT TAT &1 s, STTHIET ITH FHT |

(3) STET aITaTe 1 it FTHTT FIRT ST AT Fd §U STAAIGH TG (64T SITAT & AT 0T HT FHTLTT
ST T8 AT FO o6 TEATiad S0 7 4 106 AT &y 112 % Tefier fare & wogiera
& F Tahe AT 1T |
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8. e T % fafaem 16 % Iu-fafaaw (2) #, ‘o= 17 orsdi o 1 U “UHT I, ST a7 gy g
& AW & A=~ & S ores v ST |

9. g fafeat & Efaaw 179 7, “Fre sfaem T T5qd 7 60 S 6 99971 ad gu A EiaS
STTErRTE o HHeT Wa STaa RIS HT A< G =T (sl il STHT HT” ATaaT & ST 9“7 106 T STEmT
(1) = STHTY ATATAITAE TTEFRTL & THET T A IS T 9763, = i gedreds T ST |

10. 9= faf=ei &, I %, €7 &, T T FHT @17 777 0 |

i o, aremer
[FrsTT=-111/4/37T./138/2026-27]

feroqur: et feareT siw ovee srermar e (RTea =T F safera sargfaemaret & oo farer
TaTem TieaT) AR, 2019, wa F Tt stEraTer, 9 |, 9@ 4, 9. 413, a 20 T9ET,
2019 ¥ ATER=AT &, T2, &1.31.377./2019-20/1. UH./3M7.2.5(1.050, e 20 Fa+<, 2019 FT
THRTTTT R0 T o 3T I faT F9mee ATed & TS9O, SETLT0T, 9T 3, §% 4, §. 752, e
21 FEFaY, 2025 |, ATOLFAT &, 02,31 A 32./2025-26/37.2.51.131, T 20 Fa+w, 2025
FIET THTIT AT AT sz orrer stermar are (FRTea o & =imra seargiaararst
forw e swTeme wiewam) (e denae) e, 2025 g T @ am

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 1st June, 2026

Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Personal Guarantors to Corporate
Debtors) (Amendment) Regulations, 2026

F. No. IBBI/2026-27/GN/REG149.— In exercise of the powers conferred by clause (t) of sub-section (1)
of section 196 read with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency and
Bankruptcy Board of India hereby makes the following regulations to further amend the Insolvency and Bankruptcy
Board of India (Insolvency Resolution Process for Personal Guarantors to Corporate Debtors) Regulations, 2019,
namely: -

1. (1) These regulations may be called the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process
for Personal Guarantors to Corporate Debtors) (Amendment) Regulations, 2026.

(2) They shall come into force on the date of publication in the Official Gazette.

2. In the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Personal Guarantors to
Corporate Debtors) Regulations, 2019, (hereinafter referred to as ‘the principal regulations’), in regulation 3, clause (e)
shall be omitted.

3. In the principal regulations, in regulation 4, in sub-regulation (2), for the words “Form A”, the words “such form as
notified by the Board through circular” shall be substituted.

4. In the principal regulations, after regulation 6, the following regulation shall be inserted, namely:-
“6A. Statement of assets.

(1) For the purposes of sections 94 and 95, along with the application for initiating the insolvency
resolution process to be submitted to the Adjudicating Authority, a complete and true statement of all
assets including the following, with supporting evidence, shall also be submitted:
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(a) Cash and Bank Deposits - Cash in hand; balances in savings or current accounts; fixed deposits;
recurring deposits; post office savings instruments; and balances held in digital wallets or similar
instruments.

(b) Business Interests and Commercial Assets - Any ownership, whether sole or joint, in a
proprietorship, partnership, limited liability partnership, or company, including all associated assets
such as inventory, plant and machinery, tools of trade, professional equipment, and goodwill.

(c) Investments (Domestic and Overseas) - Investments in shares, debentures, bonds, mutual
funds, government securities, and any other financial instruments, including investments made
outside India such as foreign bank accounts, securities, and immovable properties.

(d) Immovable Property - All rights, title, or interest in immovable property, including residential,
commercial, or industrial property, agricultural land, and leasehold or freehold interests.

(e) Retirement and Provident Fund Assets - Balances or entitlements in provident funds, pension
funds, gratuity, superannuation funds, and any other retirement benefit schemes.

(f) Digital Assets - Cryptocurrencies, virtual digital assets, non-fungible tokens, digital tokens, and
domain names or other digital properties having commercial value.

(g) Intellectual Property and Intangible Assets - Patents, trademarks, copyrights, licences,
franchises, brand value, goodwill, royalty rights, and any other intangible assets.

(h) Valuable Movable Assets - Jewellery, precious metals and stones, works of art, antiques,
collectibles, watches, and high-value electronic or personal assets.

(i) Agricultural Assets and Livestock - Agricultural produce, livestock, and related agricultural
equipment.

(j) Receivables and Advances - Trade receivables, loans and advances given, tax refunds due,
security deposits, salary arrears, and any other sums receivable.

(k) Claims and Contingent Assets - Claims under litigation or arbitration, insurance claims,
expected inheritances, and beneficial interests under trusts or similar arrangements.

(1) ESOPs and Beneficial Ownership Interests - Employee stock options (ESOPs) (whether vested
or unvested), securities or assets held through nominees, and any beneficial interest in any entity,
trust, or arrangement.

Provided that for the purposes of an application under section 95, the creditor shall file information
relating to the assets of the individual to the extent available with the creditor.

(2) The statement of assets shall mandatorily include:
(a) assets owned directly or indirectly, whether in the name of the individual or otherwise;
(b) assets held individually or jointly with any other person;
(c) assets held in a fiduciary capacity, including as trustee, guardian, executor, or partner;

(d) assets held through beneficial ownership structures, including through nominees, trusts,
partnerships, companies, Hindu Undivided Families, or any other arrangement conferring beneficial
interest or control; and

(e) any asset over which the individual exercises control, influence, or derives economic benefit,
irrespective of legal title.”

5. In the principal regulations, in regulation 7, in sub-regulation (1), for the words “Form B”, the words “such form as
notified by the Board through circular” shall be substituted.

6. In the principal regulations, in regulation 11, in sub-regulation (3), after the words “in accordance with”, the words,
marks and numerical “sub-section (3A) of section 106 and” shall be inserted.

7. In the principal regulations, after regulation 11, the following regulation shall be inserted, namely: -
“11A. Facilitation of transfer of assets.

(1) Where the debtor is a personal guarantor who is undergoing an insolvency resolution process, the
resolution professional of such debtor who has given the personal guarantee shall coordinate with the
resolution professional of the corporate debtor in respect of whom such guarantee has been given,
regarding transfer of assets in the corporate insolvency resolution process of the corporate debtor in
respect of whom such guarantee has been given for the purposes of section 28A.
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(2) For the purposes of section 28 A, the resolution professional shall obtain approval from the meeting
of creditors of the debtor who has given the personal guarantee for transfer of assets in the corporate
insolvency resolution process of the corporate debtor in respect of whom such guarantee has been
given.

(3) Where approval is granted by the meeting of creditors permitting the transfer, the resolution
professional of the debtor shall ensure that the proposed transfer is appropriately disclosed in the
report under section 106 and section 112.”.

8. In the principal regulations, in regulation 16, in sub-regulation (2), for the words “Form C”, the words “such form as
notified by the Board through circular” shall be substituted.

9. In the principal regulations, in regulation 17B, for the words “intimating the non-submission of a repayment plan and
seek appropriate directions”, the words, mark and numerical “in accordance with sub-section (1A) of section 106 shall
be substituted.

10. In the principal regulations, Form A, Form B and Form C shall be omitted.

RAVI MITAL, Chairperson
[ADVT.-111/4/Exty./138/2026-27]

Note: The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Personal Guarantors to
Corporate Debtors) Regulations, 2019 were published vide notification No. IBBI/2019- 20/GN/REGO050, dated
20" November, 2019 in the Gazette of India, Extraordinary, Part III, Section 4, No. 413 on 20" November, 2019
and were last amended by the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for
Personal Guarantors to Corporate Debtors) (Second Amendment) Regulations, 2025 published vide notification
F. No. IBBI/2025-26/GN/REG131, dated the 20" November, 2025 in the Gazette of India, Extraordinary, Part III,
Section 4, No.752 on the 215 November, 2025 .
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