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AT fearaT i g srerHar NS

SIESRRL
< feeett, 1 9, 2026

WA RRamar sl airae serar SRR =t % =R sanfaearst § R e seawar
wiskaT) (@ geves) fAffaw, 2026

W . ars.aT.f.are./2026-27 /5G5S 150.— 9t fRmTer T st st |,
ST 3w omrerd sterHar "iedr, 2016 (2016 FT 31) T 1T 240 F T I15q 91T 196 Ff ITIWT (1) F
T () TN & TRl 7 TIRT ¥ g, T [GaTaT 3w ome sterwar ave (i o % saxmra
TeATHfARTATe & o ene sterHar giena) Afaaw, 2019 # weras #v % foru Feferfaa & aamar
€, AT -
1. (1) == Tt &1 gferm A ard fRErer s aaw sterrar 9 (FRafaa =& orn & safera
TATHTRTATS o ToTT oTTe STeqmaT Theha) (THT "erre) f&f=aw, 2026 7 |

(2) T TSI | THTIAT 6T ATE T TG g1 |
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2. At foamr i sree sterwar ae(Rofaa &0t F e sarfaararst & o ereas
sreraar wihar) e, 2019 (g =8 =9 Ta7q ‘9o A=\ &gl 17 §) & A aw 2 % @ () 71
o f ST
3. g At % fafaem 3 % su-fafagw (3) #, ‘o= 7 91sa1 F &I ¥ “UH T&T #H, ST 91 gy 7=
& WA ¥ SAfergied T ST orss T SATu |
4, g« A=t & A 10 % S9-RAEaw (3) F @2 (3) H, “aTT 164,” 968, (i 3T e & 721q
“GITT 1647, AT sia:Eiaa R s
5. o fafaast 4, e 20 % v, fMefetea R st R s, sei-
“20%, ATTRAAT F FATIT I FHL T
(1) STET Feoft Woh UHT AT SeATiaaTar 8, e oreg orer seradr St =t 781 8, 787 U4
SFOfT T QITere STerwar =4, o srfmra gearsgfa &1 8, TH fAried soft & qerar smaartas
& |, et e UHY vt & 7 8, U Aertaa swoft f et e awrem g |,
FSrEeft aTaa eTeT 28%F F WAISHI & forw UHT Tearqfa & TS §, ofed & Sfaeor & day § a9y
T |
(2) 9ITT 285 F TATSIAT o oW, TH 0 T AT FAATAT ~ITET 00 oF AT 7 Gt i ok
¥, o v vt woft &, SraehT araa Tt sy &1 w8, AR farer aaramE v
AR T AT FT 3 (o0 ST AT & T, SATHIE T F T |
(3) STET AaTI T |IHTT FIXT AT SATATT FLd gU ATHIGT T&TH 16T SITAT & AT UH S0l HT
STTETT STETHAT ~ATET A AT T (o TEATIad Sl &l [T 7 32 1T 155 3 i aef=ra
=7 ¥ yae T s
6. = fataw = fafeae 26 F 3Su-fafaaw (2) , ‘=0 @ ersai & T4 I¢ “UHT I&T, ST 97 gIr I

& AW & ATAH T AT ST 9758 T S(T0 |
7. e fafaaw i ®, T5=0 & 37 I=T @ FT A9 367 ST |

= fo=e, srewer
[Far=sTae-111/4/379T./139/2026-27]

feroqor: el faaeT Sl sivere sterwrar ave (Rt SOt 3 srimra sesgiaaTarst  forw ofvem srermar
wtorar) fAafaaw, 2019, AT F TSI, FHTE0T, 90 3, ©T 4, /. 412, 6@ 20 7967, 2019 #
AfergE=eT . oS, &1.a.3E./2019-20/51. 0./, 251,051, aE 20 Faww, 2019 T T
TFT T o 7 AN SATOw HOT WA F TSI, FETLTI, W 3, EF 4, H.133, T 25 ®a,

2026 H SATIH=AT €. <. A4 32./2025-26/ SI.UA./AT.2.51.139, @ 25 ®7adt, 2026 T

TRTTIT WA T fRaTelT ST o sreqwar ave (FRTfera s o 3 sxfmra saamsgfasTarst & forw see
FeAwAT ThwAT) (Femra) fafaae 2026 grer T = o
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INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 1st June, 2026

Insolvency and Bankruptcy Board of India (Bankruptcy Process for Personal Guarantors to Corporate Debtors)
(Second Amendment) Regulations, 2026

F. No. IBBI/2026-27/GN/REG150.— In exercise of the powers conferred by clause (t) of sub-section (1)
of section 196 read with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency and
Bankruptcy Board of India hereby makes the following regulations to further amend the Insolvency and Bankruptcy
Board of India (Bankruptcy Process for Personal Guarantors to Corporate Debtors) Regulations, 2019, namely: -

1. (1) These regulations may be called the Insolvency and Bankruptcy Board of India (Bankruptcy Process for Personal
Guarantors to Corporate Debtors) (Second Amendment) Regulations, 2026.

(2) They shall come into force on the date of publication in the Official Gazette.

2. In the Insolvency and Bankruptcy Board of India (Bankruptcy Process for Personal Guarantors to Corporate Debtors)
Regulations, 2019, (hereinafter referred to as ‘the principal regulations’), in regulation 2, clause (g) shall be omitted.

3. In the principal regulations, in regulation 3, in sub-regulation (3), for the word “Form A”, the words “such form as
notified by the Board through circular” shall be substituted.

4. In the principal regulations, in regulation 10, in sub-regulation (3), in clause (h), after words, numerical and mark
“section 164,”; the alphanumerical “164A, ” shall be inserted.

5. In the principal regulations, after regulation 20, the following regulation shall be inserted, namely:-
“20A. Facilitation of transfer of assets.

(1) Where the debtor is a personal guarantor who is undergoing a bankruptcy process, the bankruptcy trustee
of such debtor who has given the personal guarantee shall coordinate with the resolution professional of the
corporate debtor in respect of whom such guarantee has been given, regarding transfer of assets in the corporate
insolvency resolution process of the corporate debtor in respect of whom such guarantee has been given for
the purposes of section 28A.

(2) For the purposes of section 28A, the bankruptcy trustee of such debtor shall obtain approval from the
meeting of committee of creditors of the debtor who has given the personal guarantee for transfer of assets in
the corporate insolvency resolution process of the corporate debtor in respect of whom such guarantee has been
given.

(3) Where approval is granted by the meeting of committee of creditors permitting the transfer, the bankruptcy
trustee of such debtor shall ensure that the proposed transfer is appropriately disclosed under regulation 7 and
section 155.”.

6. In the principal regulations, in regulation 26, in sub-regulation (2), for the words “Form B”, the words “such form as
notified by the Board through circular” shall be substituted.

7. In the principal regulations, Form A and Form B shall be omitted.

RAVI MITAL, Chairperson
[ADVT.-111/4/Exty./139/2026-27]

Note: The Insolvency and Bankruptcy Board of India (Bankruptcy Process for Personal Guarantors to Corporate
Debtors) Regulations, 2019 were published vide notification No. IBBI/2019-20/GN/REGO051, dated 20th
November, 2019 in the Gazette of India, Extraordinary, Part III, Section 4, No. 412 on 20th November, 2019 and
were last amended by the Insolvency and Bankruptcy Board of India (Bankruptcy Process for Personal Guarantors
to Corporate Debtors)(Amendment) Regulations, 2026 published vide notification No. IBBI/2025-
26/GN/REG139, dated the 25" February, 2026 in the Gazette of India, Extraordinary, Part ITI, Section 4, No.133
on 25" February, 2026.

Uploaded by Dte. of Printing at Government of India Press, Ring Road, Mayapuri, New Delhi-110064
and Published by the Controller of Publications, Delhi-110054.

KUMER Digitally signed by
KUMER CHAND MEENA
CHAND Date: 20260603

MEENA 10:12:44 40530



