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FIIAT HATAH
EIECRE)
¢ faeefl, 4 5, 2026
T.H1.. 442(30).—F=17 awTe, @1 i giaer (e siw fAfaeawe) sifaffe, 1957 (1957 =
67) T 9T 18@ FIRT & ATRAT T THT FXd gU, Mefartad =ae aamdr &, TaiQ:-
TIH AT
TRNF
1. ST AT 3T I - (1) =9 =ET &7 |@ferd 9 fwEer [EaT (wE=e) =7, 2026 grm
(2) T TSI | I TRTF T A T T9d il
2. I, (1) 39 et ®, ST 9 B S92 & e srufera 7 2, -
@) "I ¥ ' dx a@tw (REw & ffee) afafes, 1957 (1957 #1 67)
AT 2

4025 G1/2026 (1)
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(@) "Hag” | T TS F Hay § Hag Ah U1 Hag oA & gad § THS ATHIT g
(i) ST TeTEa: STET AL T UF AT ATersh HeAed| F ey 7, TR, Thre areram
Hag =AT<h & Sage, FEAr srorar OSit § A7 & &
(ii) STT oA STIAT AATEAT:, TATATA, THTS ATAT TG A<k § AATIAFRTL o<k HT FH T
FH oA | ATAIT TG HTeA ATl AT G FAT 6,
(iii) ST, TeTfRarf, TS wET Hag ARE F Meerd "o A1 912 F gae Al § F e F Aqferw
STTAT UF IT ATH FIAF (LT T AT o FIAR TGEIT o0l (F<h HLAT &; TTaT
(iv) STT, FATREATT, THTS ATAT HaG ATH Al T SATRAT 6 FH F HF T8 T(A90d =l T
XqTE;

() ‘T, fft =t & dae ®, s =t #iv f sl wwar g

(i) ST ToXeqq: ATAT STTHAT:, TqF STAAT A ATT o6 A1 [HATT, TIH =<k T HF=07 T =0T
FIAT

(i) ST worw =fcE i T FaArteRTT of<h F w9 7 w9 9 giaad w7 REEer e wear g;

(i) T srere =R T €T FAT AT GEAE FAT B

(iv) ST =\ =Tk &7, FodT gy, 2013 § Fumtariug, Reasr g;

(v) ST uH B3 Afaas a1 geer g ST v =t off 959 8

(vi) T 3T wTHer e wtereRTor 7 7g 7 gr o s i S, s, Bat F ewea atea
T=AT ST FTRT * e 97 et =7{=F 7 aeaRi /T S,

(%) "ITFErRTOr" F FrIAT =T wrse A 2
(F) "E=TTerd HOLET SR & e (AT (T i g sqTe qurre § deqagrl %
THA-ATHHT TG T TTATIT Fold ¥ TeA AT g, omH arg it ag § 939 g 9o,

TOTTET a7 AT qias

(F) "ITAT" | UHT TAGI [ ZedqTasT ATHIT & oreTeh T Fig«T AAaT (Ta=s) #7 qae7 T
HfaaT * Hag | TAagE FA % TATS aq o, AT, O ATaT 77 F1s [dfHaer T&qd FaT 8

() "IAT TE" F FrFAT AT (T o derafa £ S AT Tow @fEer F q49e § qR)
fafazert gror frafaa arferat i aoft sifma §;

(ST) "I | FwrFeT AR (T w7 Aeas e afie g
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() "SURIH" | FET AT (TFT=S) § T 37 AT & AT g HFdT @EaT (Ta=)
grT AT qorm ®=9vEr ¥ "@dted Suay qfesa 8, g arteer grer f&feed sqarea &
TATE;

(37) "FTEATRLT" | ATSITE HGATRIAT 7 hls UAT FTH AT g ST FIRT I HITA & ASOT, THAe,
faraeor, fomm, o, 9o, AT sroraT S=3ag & @itaq, FEfEa semE itvg ar FEtEa s #1
TIATH FXd &,

(@) "TRT SATIR" | TRt HEe a1 9EEdl & qYg g VAT AT AT Heqage fssd ¢ e
U AT ST HHg I Ueh AT ATeITh THISAT /T STdT TS FIAT & TAT AL AT IHT TG 7T
TqHE T U AT ATe ThTAT A arferat giorg wedt € starat zae faadia, S srer fe & gor

H 7T AT, FAH AT AT SALAT TUTAT FT FHSYOT AT FEIART FAT 21T 85

(3) "FETIE" | FwrIAT AT (TAES) § gerag & Aender & 3aaw fwrer Ffawy (vemssn)
et Al #T Faiwer dw i hrar i g

() "UTEF" | UHT THTE AT & oA UH HET F HIeTH § GG FIA & YA g 7T =g
(TF=T) o freft TeeT % Ay e AT g

(@) "HIIAT" | HEAT AT orirse, Rd 39 gariaa = off siafas 8, 1w g;

() ‘T AT (mFEEs)” & afafa & g 3 ¥ 9@ (F79%) § [ wfhe @ (o)
AT g, STl FA & FaT ST faoraT SAiFaTsT §9 9 §e79glY, AT ¥ S8 F3d 2

(@) "FIAT THAT STTTFI” & FHIIAT THAT % TAGT, T, T, FEr 3 sorae gq arfeenor
T JaE STaT AT AT WTH &ls Ja i 9e7 Ao &

(1) "FaA T FoAr afafaaw, 2013 (2013 FT 18) Y 4T 2 F wWe (20) H FuTafrATiOq FOAT
At 2

() “FfeaT" | FEAAT FH7F TS TqRT ATAIET TAT HIAAT A 01T (TFE ) § 7981 g STdsd
TS TS HTE TRET-aaTie wiear ofere g
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(¢1) "wtaETeRs fA=e | "@feer § ggag Fauet, oat, Bfcert sy ot 7 @ e
At 2

() "R 7 FueT Afafaa, 2013 FF 9T 2 F e (34) § AATIRT Mok afid §;

(T) "= | = AT | IR TR AT 2

(%) "waaw e & Fot Afaf=aw, 2013 (2013 #T 18) &t =T 2 F @ (47) § FeTarATT
fRers s 2;

() “stawet =AfF" & THT =ARE A9y g,
(F) ST HETed TeaT § qadt g A9 fiT qdte & I TAAT: qAAAT Aveaeqq: Ty off
s § Fwrar AT (TF=S) § 6993 8 AT W@ 5, SR 3°6 AEHRT & a7 aran
T=Te, TRt Sfaarcrs, Yot srraET RS Je9g § g7, 99T HIIT ST (TF=s) &
frzere, srfersrrdt a1 Fd=Th T, steraEt Frar AR (va=sn) F A G st ar
TIraT Fare AT Tl AT AT S IE 4Tr AT siafae g, ored v sth i geaaa:
SMAT ATTAT: FIAAT AT (TFAAS) H AT F AT ATRI1AT Hod-Haat GadT ah
TEH UTH Il & SrraT
(@) STt Frer AR (TF=s) § el & Hatad AT gea-Haat g1 5 ool § §
sy Foret 39 aF UgT g, STaT
() Forere Tor § Joam ya et f&fer 3 o1efie sty sveen sTreRTiora qea-waay g i
A

() "SHEEAT AT & AT -
(F) Tt ofF srreRTirT Yea-wasy g &1 TRt =3fxe 1, e s siaeT =it of siafde
g, U, ITASH FIAT AT IT TH Tgd l JIATT <AT, [FarT agi Sgr Uar d9wor a¢
TSI, FdeAT o ITe v foreft fafers amfaea & Fage & foro gr; srerar
(F) ATHTIAT Hea-Haal T=AT & e 92 FFt =afcs F Fwrer Sfems (ma=er) o =)t
ToReT |TaaT o oISTe 3T 23 T ST FAT oTHe ag AT Saiad ar;
(W) "wrerer e & =T sTfartaae, 2013 (2013 7 18) F& 9T<T 2 % G (54) H FATAATOT Raer®
FTHT ;5
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() "SI F AT AT (TS F AT | VT 9 AT 8 ST haT oY fAhar Fraer w7 T
FIaT 3T T &

() "ITSITE 2T & 7T &,
(i) Pt TSt FrE it g Frarer AR (TR 9 U e AT, S -
(F) Toreft e it g, W7 oToraT qod & "o § (=7 Tar 98 dohd <ar § A7 o i
THTIAT 7T &,
(@) F=aT EfAAT (TFE=T) & T 92 STIaT UTedh a1l SHT DA Hl T T F ghard
e ArATEat i gl AT F gu sead 357 ek gea qetea we T wIme wear €
(ii) HT=AT 3 ATEAT | THT FAAAT T T FIAT S et o it g, /i srerar 407 &
Harer | FH=AT srraT 9TE S &l § T & ol SHTEAT @l gl

(F@) "IN AR | HIaAT AT (U=, 396 G986, TTEh, FIAAT THAT TS 62T TAT HIAAT
FAfreer (TeFsT) ® Herag e F AT AT T Sl ATiRreReer gy st e e TS siafie g

() s Tt it 7 R 27 % safaaw (3) # fAfee afaf sie ;

() "aEE” § U7 AE AT g rE = Rt F aqaw weer ERe (v f geear Tae
EIRIEEH

(F%) "Rae geg” 7 FOT sttt 2013 (2013 F7 18) &t a7 2 F @< (57) ® FATaXATNa Faw
o AT 2

() "HEATT & A FIA AT ATE" T qat A T ST AT ST @A AT J1S A1 (20 7 73|
ST e erferrg) AfHam, 2011 & @A 2 % ufafea (1) # @ (7)) # 3@ [ g

(F=) "fAuem" 7 Frger AT (TR 9% geEag F A F 3ore 95 AqaT 39 AT 6
Tt & fAage &t aimar afna g;

(@) "fAdee T WY § weer fReE (T g g i saeteaa v =i st g
ST T 3HF qEEAT AT U qEEdl F ATEET & ATHHAT & [Aaer gq e s, Se
Fre fAfaas (wFEEs) it AFR-3TE yurett # AfAfEE 8, o S arteer & @ aqHeT
Frre fafaw (wFe=s) g Rgifa et safde g,
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(=) “raTeY Heer” & e AR (wa=sn) w vET R st g S Qv & At #r
STafATaea Fear 8 3T UH avemat gt [atta srrar amfates B ST ;
(F0T) "HEARTT 9L H AT AT (Ue=s) § HeAagrl F o #EEt g1 9 ek AT €

(F) “ATHTIAT ea-Haal Gaa1 F AT AHaT (TF=s) I geqafgq qtaara ¥ geafad uHT Fe
AT ATHAT & ST ATHTT: ITA T2l ¢ 3T ST AHAd: ST BT T I UHT FF3aT F qo F7
AT & & TS F7A T THEAT Tt g T97 T0H arerd:, g Faw 36 a6 fifva 728,
TTTERT0T GTOT SAHIRd |iaaT & Haferd =T dafas grf

(2) = T § wn foheq sroearioa @ sfafes & aRaiuT osat ofiT 9ai & a5t of g o
sfafam & 32 e fAfde o )

ECRERIR]
Gfaemi F e

3. fgen Rty (TR W) gerafRa @R@E F gew.- (1) o7 @ wEar B (o) g
UHT TOTTEAT o HTEAH & T STOIAT ST Ho9e], TeeT, TaeTeicns ST 37 qedl il ersrd Hedl gl
(2) FTAT ST T ST TOITEAT T HATAT DHIAAT [ATHHT (THAHT) 6 TEAT o AT T AR FIT

AHITT JTORAT 3 STAET AT SATUA)
(3) HEHART T (YT 3T TRETT Tasharsti, sharell T 37 HaTerd aToiT GgATRIAT & e qHead

&, ITTErRToT GTT STHITed ST & A o S
(4) TRET e it UTEET FT TATIT FIAAT THAT TTHHTOT T AT FTT SAHITST FiaT

Sl Ir:h<AII\3‘IIQ‘II|

4, gfasr iR Raem it od.- (1) ST it grst F aqare BT |@fEer w1 [ sear o= g
[ERUSIE:ER

(2) wfaaT F arefie Heragl & Hardt w1 e Faw 22 % 3uset & sqam & s

(3) FATITRT T * ATaH oo & T, Feared @fEaaT f qea-aaras et a97 HIaar
THAT ST FIT AT I[OTET THTVIA o ST T, AT FIA il [OrE 6 STETE T ST
(4) areaa § IO AT S AT /AT F e Bt off ofaw &1 qureme Roafea @t § Bk
fAaeAT ST aat & ATATE AT ST
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e e
FrgeT A (TFs)

5. wraaT AT (T F Seeed.- Frge At (Tass) f Tt ST 9rad T argd
TfaraTelt & fAHTor qur Ut @fearet & qeragr & e a9, [Feae, areeefi, aeed, 34 oY 938
e @ISt U4 Y6 gA{3d w2 au7 @it F Feuat F oaqamw frae f 381 i aq99g o
gt 0 & 3gedi § T srom)

6. ITAAT ASS.- FHar fAfRaT (Teess) it wradr F o, sreee w7 fweer AR (TEEEs) &
TR0 g ATaad Yo wed g8 [Aufeiad Araael &l 21 FTA1 gN,-

(F) ST, FuT ST, 2013 (2013 T 18) 3 Swat F erefie FATfar o<t Zamer St Foe
T,

(F) ETF AFL=ATHT AT,

TSI T ITATH F TIISTAT o6 (o0 "Sre=gefiha” 98 & sfesra € & =7 Rt 3 e sraes
T TATHCA ST THLT AT ATHRT & TAF T,

(3T) STaEF FT e GoF T=TE FE T F FHF Tai g T, 6T o6 TS g8 & s 2q srae
T fore ST T aTrE & 21 QAT e ot = srafer o e Bt i wir e iy T gudte
2o gerrer & wafea o = gy

(%) rere & A, w16 % s e deo # fAgfe * foro ure g,

(%) strares, 7w 13 % el warfiee dareft srorearsit o ey 15 3 srehier e s geeft sramsit
T I HA

7. TrEdTor B T T S AT S ST TEae- (1) AEEd aqgET § SUEE IRI-E §
TITELFHT g SATAET T FT THT|
(2) saee S AT F9T FT THHLT, ATAT AT [k TG HAT A7 Hrar BfawT (=) F
THoredt g Maferiaa aeamast Teqa 3, 70, -
() FIHT T T 3T TH T=w;
(@) TISrEEor SaT 3R ST g e STt o ST S a2 qh@adt o At i
Aty o Wiaw Bt ae F T E T qeterd @ e, S sraes w1 Faa o
EUIRIK RN
@) foer S At & for sreres it arfis R s sadtera ammet i wia;
(=) Frfertera e afga afasET R, sraia:-
(i) weaTtaa FwrEar e (TS #:7 T;
(ii) SeaTtad wEer BT (T # SFaa Tedr, S G F =T 9=y 2
(iii) seartaa FwrEeT AR (TF=E) i T S TereeE G,
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(iv) =T R (ma=eT) & form Suerss sraEt sTfSid &1 S ATt s JvadTc®

e,

(v) e B (Tae=eT) % fFsm, SITaET siT y=Tad § 970 ST T ga-HT)
(3) W 17 & fafafSe At o yeattad & AR (TF=s) & YT ST i I J=21aT
e

8. ATAT & THERTU it TTHAT.- (1) TTFAFZT g T o7 Forawor GTFETFeor sT2rar e FArerT it
STERTI AFETEE T ST FeT Y UHF AIEH 6 TR T qerg 7 19 {371 it srafer  fiaw
RaaTHT & AT AHT FHM

(2) srfarsRwor gy 7T ¢ FReft forooft s g 1 S97 araew gy wfeEr i S e e
& AT & =1a faat i sty F fae g som

(3) SITteraTor UHT STTA=h FAAT ATAT TEATAST HIT TR (oivg, qg STL<h THA|

(4) ITTEFTOT, SATET 9T FF AT e TAT TH a10 F A &I 6 THTq (6 raes H97 6 # fAffas
AT ATAEST T 2T F2AT &, ATEEH I AT [ATAAT (TFA=T) T SITTAT 2 TIoTee %70 &I Foe
EARESICEas:ET

(5) STET JTTAFTT TG I TASTELIHLIT T FLel T TeqTd FHAT &, AGT dg (el 3T ATAT TIaT
AT AT e % forg a7 et it srafer 3 st sferste sewree a2 oo yeara it g=ar
ATAST{A ST % forT JerTfora sam

(6) SITTErFOT STaE ST B9 il Q@ | Toa [l hl AT & AT TELIHL0T T&TT FXA o ATda
T STHIT TAAT TEA A FHT|

(7) wTteraeT, JEag fhu S arer w7, =0 A § TR G oft aae-imT @1 e &
GEal

9. TrEHHTr & TaT9 3T ST SfR .- (1) TTfarseor, T ST FT o T S Aa9qF gl
TAT THT TAAT ITH FA o TETT [oTTehT I TTAT g1, UHT ot o Tl T yae w3 g
g I THA, AT AFaZ T ST AT FHTLOI H TG Hl TEF 1 FT

(2) et AR (wamseT) T AT, STe a9 6 v TR gfasfEd steEr = T w7 T
S0, TSE 0T TG o0 ST it qTEre & Tt aut it et & fore grm

(3) SrTtersRer, FraeT EfAwT (TF=) g7 e saad U, ST F SUTdg T&9-9 § Tored s
o THFLOT 2 ATAET TEIA hT ST T2, TS I60T &l ST T au( 6T Tafe F o T w7
ELN

(4) TR F TAFIT Zq A, T T Aafe q9T g F UF 99 qF wEar @aeeg

(TFTAST) FIRT QA AT ST
(5) 7 TEEHTOT % TR g Arae AAEs 777 % ffq ariee agl & Srar &, v srree
AEaG T ST aTel FIOT & faea &7 &7 AT T T
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(6) FTs off ToraFe AR SATITY HH AT ATATY, TET A & T 3T FSRdT H=TagTe, SATITE &7 Fiaar

FA 8, ST = (AT & TG g o0l ari@ & TF TA1aq | AT, T THATAT ST 7@ % forg 39 =aat
F ol TR oT B AT T ST T IR or ITH 4T

uiq I % % AT IS A9 oT9aT AT T wrEar A (Ta=en) & =T | A" F T4 88
AT & SAATe & WA = HAHT & FTAT HIAAT AT (TFIHS) F € § e 1d Tgi grav g, af
UHT H9 AT AT e | Ag1 T2

10. Y 3R T~ FraT FEfamT (=) S8 F:3,-

(i) TETE AT FI FHT THHLT TSI [H0T [,

(ii) T AT T FT SATGEA o, 3T

(iii) "afera ffrr 3 % e Bt (T ST ge (F#3 # e w7 9 arg w0y
4T 0.02%, ST Y sfersh 1, arftieh oo o &7 &, ST I Fg 709 At srfershas {87 6 7efia gem)

11. wrferaer g e f [gRe.- (1) sfEer, sgmEar o 721 F TEeEt 8q, $9d a9 &
Y Temer ererat foramr ar G T T F e & U et R arfatae et s
TS o e 97 faerwstt &t e 7 T

(2) FEAT AAHT (TFTES) F HAT AL ITH ATURIE U] T FATET TTEH0T 6 AT 3T
FHATL TTTAFHTUT & FATAT o TRAT 7T 1T § TAT A5l g1l

12. sAsF F1 Raw geq.- Frer B (UF=Es) 22 9097 =9 FUE T0F # J9q9 [{aa o
FATT 7@
wiq g T stet feft Frer frfame (w1 Fae g B fF a9 9= #7002 590§ #5920
SITAT 8, gt TR0, rEeag o ST aTel 12on &, et SR (vam=isn) st v srafer yam
TR ST 29 e # Rt waw 9% fae gox # weaifia w27 3q sraegs aw=t st
13. Far RfFwT (T fit @R @ T.- (1) FEaT [T (TR=Es) § 99d9r gt & oo
rrzemeor g fAerferfera wwrsi 3 srefte g, sruta:-
(F) FraT e (=) FT RS qEET 04T AT FhET W T e sTar e,
FIRETT € T AT AT, GaG1 AT TEHT T F1T FIA a7 AT % A7 HAaTe,
T fafamT (T i TaT qHar SET IS w9 Siaerd & e sfeta srHar garia
Tal HT; 37T
(@) et st T FgeT AAET (U= & T 9857 AT TTed g, 9918 #§, Toraa:
AT ATFAT:, KT =TT | TAAT AT, HAGI AT 398 & FhHT % e ggara o
T FIA AT ARKAT 6 AT T BT F, HIIAT (S HHT (TFT=ST) T TG FHAT I GoI F7
AT Tiaerd | Tferd oTfora srerar amied qg1 fohar srom)
(2) FrEET FfRET (TF=ES) & B aT= g4 aew | (64 w2t werer e (vass) &
T & wiE aT g R T, o Er ayeed: AT ggaitet, g9El quEr
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AT & F F7A aTel ATHRAT 6 a1 W, Far QST (TF=e) it 78« q97ar 897 9=
THTE T | STe sTford sreraT i T2l He:

g 78 T UE Stedl 1 frar ST (Taess) & e & 97 aul & Hiae agie Siaerd 7
aferR Y sTuet SraeThar & fAfRerer FAT srutera grem

14. T« At (Ta=in) F AT F THeA .- (1) Frar v (=), s a9 i F e
& 7 o79aT IHE @, AT H SUTEE T8I-T & FqAT, IT a9 F THa 6 719 Hil (41 6 TTAT
T FOR-FTT STLTIOT YT T Teheel ITTARTUT 3 FHeT LT, 2T STaT T AATET0T | HE Agea ol
gREd 21 A= Fa-Ta Irieror gar fAer AT S

(2) e R (Tas) oo aEet F [ stEr staewr & wete qedy yrEieE et i

ATHET T FH T FH ATS TUT HT AT Th ATLLAT ST FLLAT FIIAT TAT U FEATAST T TTIEIHLOT
T Ta-Te A=fora B smo 39ers s

15. FraaT AfAaT (T St e §=ET.- (1) FrEeT A (T #7 Ao gew et
fort % fReert & e aam, srata-
(F) draveaTe® Ager;
(@) T e, 3T
(1) ey e
(2) 1< ® T fAgerht T H@ear qaweTTe Heerht i T F 77 T2 R
g 7% % =8 TAS 8 Yae (Reerd i aawemee Heers £ Avit § gieatera fraT smom
(3) Tt At (=) 7 gt wa G wd Feers w1 % By &t & == g s

I Tt =h ot Faa M % =9 § At s aa s Baag (v Retotaa st
7 ot e § @, erta-

() fafar, fa=y, Sraiee, srefermeT, Taem, Tomae et RraeT areir o "qefad By s &=
H FEIqTU TE@ AT ST,
(@) T srorar @i | AqHa S I9SH T@ aTaT FiF & HF U ATh QAo AT STOA,
() afAfBa Ereat § A sfiv IAvarad % U g ¥ 9T SAh 99T UH &l o
JarfagT =fwF;
() T =t S Fwrer R (wass) i arriSas dfearet siv Bt et §
fRerg = g A FrEe €, et f s,
(¥) TE =iE S Fwrer AR (TEEss) f adE TR o are § ek g, st e
ST,
(=) & e ST e A (wemsen) F TR TeeT straEt arew o arr PRt Ty geyr
H I, ATatSTq 6T S|
(4) wae Faa® FEar [T (THF=S) © e FEas & ®9 § w18 B 67 HwEar aEag
(TFEEIST) F < T O "Eted adt et sad [fRa gt
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(5) TEe =T AT AT A AHT (TF=T) F7 Ae FHATN TAAT: AT ATAAT: FFar &=
(TEFE=ST) o TRt SEe orraT ATEE AT YW STAAT SHA AE AT AEEF HOAT F HaG Aol 2|

(6) e fRers 7g giAtaa Fwam & wrer Ffams (uFess) F qaeat i e arfert & e
AT F A1 "q1=A7 7 T SO

(7) I a9 & €7 H 3 70 ST a1er ARl & ATH1 &1 J1€ T SAqHIad ohaT ST,
TCTATA ATLLTIRT T STTHIEA TTH AT STTUIT S FAAT 2 TR0 T STEqa (AT ST

(8) AT et 3 Fq= et F fRat==, MYRA, Temafy, @wm =i a7 f= g9 &t G
Foeit srfarfaem, 2013 (2013 7 18) F TEIT ST FIET AT i

(9) FIT ARHT (THFA=S) FT e TaET ATAT ITHT ATgd el AT HigaT a7 (TF=) 5
Ao w=o # 981 R

(10) ot stferf=are, 2013 (2013 & 18) F SAHTT TFIF THHAT FHT ITF Fd g0 Haerd & &7 #
fAw =Rt & AT WTfEraeT &1 e e SToan

16. < & fARes ¥ =7 & fAgfe 3g T ik Rdamd.- (1) 9 & e & =7 § fge G
ST AT =ATE =t Tt i IR arer g qur AT, g i SamarT #i At

TERTTI

(2) 3T uTe At oy, oraiesey, srierre, Tae, TUTET ATaT FIAAT ST & Haterd T o &

T FgaTd T AT

(3) FE =ATF aTE | fAaers & &9 | gl srerar Miawar g FeRa amar sro, #f% 7 =1+, -
() ot =rmamerar grer Afaer srermar, Fue, BT sufeie sraerer sreram et fafar 3 g sy
¥ foro Sfag BT 3 2y s Swfats & qurfa & arfe & o= av & safa sdha =

gReEn

uiq g T e freft =afRe it el sraerer 3 foro Srafag o g1 ofie See |9 | |1a
FY AT I AfeF F FTOATH FT &< f&AT wAT B, a1 vAT =t Gy oft e AR
(TF=ST) § a9 & =7 § [Fe e S o o el 9 98t g,

(@) 9aTea | gg T f&fer & srefie fea foret srer srfersreor g et o a1 § Haer &1
UT T A | AqEad, Tt 24T aford T 3T 21; e

(1) TREETIT FHATET | RET TAT SATATAT AT ATTHIT TART IHb (%G T raeT
arfa o =T 2r; srerar

GERGIECREEIERIEIHEREN

(%) FRarferT Jifuq B ST 2q e 36T 21 $iiY a8 sraes afad &l 4T

() TEH SATAFTAT ATer AT G FAFaA = 97T 47 27 37 767 e 59 27
(4) F1E =R, ST FOT eI, 2013 (2013 #7 18) F i fAwerw i ffe F forg g G
Aegar 5 a=q g, are # e & &9 # R sror@ar a9 w2+ & ©ofw 91 981 gl
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(5) =T FraeT BT (TS FT A stardTe TH A 3u-fFEw (2) i (3) ¥ sfoatua et
A2 aT & U= 21 7T 8, T UAT ST AT IHHT AT AT a1 § Haer® & &9 | [Agh oo s
T FfSta grml

17. Fraar RfRET (TREw) F sufReEw &) w=ee afFmd- (1) FEer @R () s
UMY Y T=TAT TORAT % TqETe w1 e, o wrfersror g srqartaa B wa 2n

(2) SrTfareor TH U= ST J=Tere TRt & AT F =9 § srsgiad oy St arer i ageget
T srfergf=ra e

(3) SUfA=HT 3T FETE FTHT § A Gerrer STiErFr F qF Aqara & f&aT1 T2 361 ST

T ITTERTEY, U STRT STQeT ETXT, SUTHAHT 37T TATAT TRATAr & FHiaad STl & G % o
@ SATHIGH T STUETT T FHTH FT GO,

TR U el 1, T arAedt §, TAT Z | Uge 7S g AAAIed AT ST rufard g,

Y 9eeq 72 T 19 5T =0 T AqAIRd Toas® HeTee FT SAIHE S g & o9 =T i srafy

& HTaY ITfERT<T &1 stfag =T Far STo e g fafaae e & fore va @t dormedt 1
foate e

18. FraaT AR & aeegt F IR H g w3 T1.- (1) Frer ffm (va=s) st geet w1 e

AT 6 AT IUTaE TET-H H TTIEHRT T TEIT HT

(2) et ol T % demag ¥ o9 Aawi % Seauw ¥ #re fAeerfa urg STt g, wrteeTy, S %
1, ST o a8 I a9 o UH 9867 il a1 1 a9 o 6 912, FHFar GEaT (Ta=)
T UH Ha il FaeqdqT il TTAared AT g FHLT T (Ha9T § Gl g 3 UhT Haer wrg«r e
(TaFE=T) % e et oft #ars % wta afage w9 = f&Er grm

(3) wrfersTdr wrgeT AR He (Tam=eT) FT SoEEi M e T HAel il @ ST FIAA b ATIL FT
TATAT AT FHIHAT o6 [T STEAT TEHEA ¢ Filel AT (AT T ThaT 5

@) FrFer ERE (TEEs) gEear F o aee Rgiia s, e [ae 9o, =7a9 g
OofY, T STHT STaeT $fiT qeer Sfeq v e i 2

(5) e AfRE (TaEE) TR YT A % o gEet g YeT R U ag s aEqrast
FATT TR, SHH S [Aaa (=) grT [fay Gt §F qmde F siqared &1 S|

FTA AT TEATAST ATTHA & ST TN T ST 60 ST 9 STTErahTT il VR F&amarst STeqd
T SITOST T F2e7 3T 9359 qT |iEd A7 war SfRaT (=) F7 9967 T8l @A F a1
TEATAS T TELETT 0 | FH = 99 Y o=  forw 3 srosm:

T ATTARTT ST T, UH SEaTas| o S T STaTe &1 39 ATl § a@7 G671 § STal (ohel
T % faeg F1AaR! 91 J= «faq 2l

19. FIAT AAHT G9ag R L.~ (1) T BFHT (TF=) F S GEaT gry g9y &
ST Tl HeagTe e 1 AT ITEHTT F T8qa HIAT TUTerd gRm, S o FfEams F v a1
AT T HIAT AT HoAAEIT ol AT AT UH T FILHI & AT I ST (S AH7T T3 6 TH g
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#FT AEE F Tgd HEAAT AAHT (TF=S) T T=rad 0 ST g6d 8, 99q VAT §e9ag 9 F
TR GTRT H9T-98 97 Qi FATe F srefi= grm
(2) FreT AT (T F AT = I A | O3 BT ST (TERe) g ST

TFT ST aTer FoReT oT= T9T AT [ T SATRT WTTEERTT hl STEqd AT STUTerd g, i UE AT AT
gresh Tt g fafRfEs =, afs € 2, & srfess 7 86

20. TTFARTEr ETRT SIgae FT AqaTee AT Aeeae.- (1) e, @ a1 za e fro o sreee =,
FIIAT FARHT FT TU AT = FA A AqA(T § T T &

T AT (A0 (TF=ST), TTLTRAT o6 qTF TH F 6 18, T & giod #d gu, UF
et % faraer S wrer AfAme (masEs) F et F Ay w7 giea w7 g, 9 e
TR §[F T THhaT g T HIA=TA 6 TR S HOwaret  Tq&T G areft Yhl Hit Ge0fed w7
qHaT 2l

(2) g fY Frrer A (v St 3u-fRem (1) F orefie v 97 ey OF F i qaia Argar
g, ST &7 Arferfaa faaort & = qut siiv faeqa |@faer fAfaser seqa &, o9iq; -

(&) =faaT 7 T

(@) T IS TETT 3T 36 Fael § Teqrtad 39-Haw;

(M) B & uge derag a9 T qEa 37 srafy afgq degagr i safy;

() STTw Jaee Fa;

() A e,

() THTLTLT FTHA;

(@) e e,

C)RERESIEIREEF

() TOTET ATATHA FTHA,

(=) "taaTegs® fE=e & form enfEa; qur

@) i g Steafea #:E s T2l
(3) ITTEreFTeY, HaATaa FraeT A (TFT=s) F7 < G AaTs 7 97 T&F F2A % a1, AL
# fafafde safa & o Bt ff srqay % degaee &1 Fefad w7 a6 a7 fwger @A 7 w5
Sae AT o HT:
o e faRet wferaT % fRetaw ar araet % Fwon A forfed = # a5 SO o UE Fwen £
AT FHAAT AT (=) & & ST
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21. e R (e g st y§ua.— (1) Feer AR (TFEs) staat § ag=,
TR oY =T & forT e ST Taem §7=T F7 6w o7 F1aieaad He1 o7 UHT 63941
# Feferfea omfaer 2

(F) TATAH TEATT I AT g, J&T

() AT F TEAd ST TTES o I Traefier i IqeErh a9 @)

(2 IU-FEw (1) F i Fefaa §v==T F7 AquTed 9970 T@d & YA & o, wEer e
(TFIAST) UF SAGH Ted i 3 THge AT HT ST HIT SEEr AeTeqaqr Faar @aqaa
(TFIHT) F ATS & U T+ (a9 T i [T

(3) ST oAt ST Tarerd AiHTd &g AT & Aqare I F9T &9 F T4 99 997 37 JATs &
ST TarereT S¥=AT it FHrET R

(4) STH geaied o7 Tae aiifa Faes g2 & uF Rdre yeqa wi

(6) e AT (TFE=) 3T-FAH (5) F i Maerd deo & [T & arg-are ST = & ar
IYTIG TTEI-T &, TAF a9 AT  oiq 7 Bdae F 7 a6 Frfarwr #r e seqa w0

22, gHTenE i Aqe.- (1) Frer BfawT (U= S SUREET F S9E 909 59 97 R T
TqagTT F THTINE 37 o & gefera oo et 1 FdgT Fam)
(2) THFT F S Heaage & Auem, s=r & su-ffaw (1) # [fde 8, & vt ¥ oo sifaw,
T ST ATEAFTL g
(3)  FIIAT THATHII ATHFI FIRT IFEF0T RATE AT F2 % 7%, FeT AAwT (=) 7
TTEAT % S HeaagTe &l ATaH [HaeTd Hafed STqae % qaTe AT ST
@)  Frer GfEwT (TEEs) B 9EE i TEedT "SI F7 9FdT § I1e UHT 956,
() e AFET (TEES) T SHE qTeE 6 T I AT AT e Tt wi O
Fe | e wEar g;
(i) =T BRET (TF=S) a7 IEE ATEF & Ui o0 FHAaAl, Al T aaardl & 1T
FIA AT Mg F § AT TEHAAT T TR FLAT § AT Tohe FdT &
(iiy  wrErer AT (TEEs) F a GE ofF e 7 e w2 § A w=ar g, S|
-9 9 Ayt B S a6 ;
(iv) =g e (s F SU-Aemt i y=re gt § Fatia wereear Aok
T e | et Tgar g; Av
(v) e AT () g it or|t e e | e wear 2
(5) FrIT FATHT (TF=ST), TTAFHET F TF ATHIGT o, THhal G267 & Tl T HA & (o]
TS FTAGT AT FHATT

23, Fye & [fE- (1) yoF wrer B (s v Ruem i [ f e s
TETETE FAM, ST 39 92 Feqrfea st F ffoems i 1t Tm
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2 et AR (T vE Aae med [t yage it s e wom

() e & e yeaw Gt AT Fit stegerar a8 F UF w=ae Haers® g i S {7 g6qH
FrAT AT (TaF=eT) F 9aed1 &1 93Ty Siaf=iered orfie grm

@) =t A F w2, wraer FfRm (mEsE) =8 e g A e e aF
AT [

(6)  FFer AR (TS Fuem e e & g s iy getera e 7§ e s ag
giatera s & ger ey wr sifaw & 987 1T 31w )

(6) TR T i i Trfor i whE o w9 T FH 50% HT GIErd ST ave Haet § @ S,
S s arastE & & S § ATate ST, o A S gy Atas it ot €,
9 vl a HITHT A&l gl

(7))  FrEer AT (TS e geet A A g £ qurty % Garete fmt i sater F fiaw
ot af & Farer fff 12yt g swr aw sifsia fed &1 #37 & w9 aae yftaq faia
FAT

(8)  Su-FFwW (7) % srehia Moee et e it sy 7 e Meterted squma & & som,-
() TEeT F T St S9T; 9w
@) ag Fafer s foro o ST afer St AR % o &l 7T
9 Ao i [fa F s #r et #=1 arer frgiat o ot F a9y § e
e & IT-FATai o7 T=re afEnaret & Areaw ¥ 9G4l A7 ATeh ® T w7 F g
EREsIn
(10)  fRuem e [t & A &1 s wrer AR (v & arftes {ard & qrr arfts
ATETT T2 ATTAHTIT T & (4T ST

24. <t AfFwT (TrEEe) FF gEAT NIRRT AaE6E==T ST AT Jredt.— (1) T e
(TETHT) U TAFI S SATITE TUTSAT T TATAT 4T 3 3T TATAT o {70 A2aeh H=T1E hT ST
FT

(2) ForefY Faea gTRT &1 it T2 ST T AT A AT (TF=ier) it areft IRqsT § THT 2 F T8
ST T&ee YOTeT & & AT SUTPEF T STASAT & ST T S hl AT
(3) AT T U TATIIG AT oA, AT &7 AT Y S &1 [HITae ST T@r ST
(4) =7 G % o1 IUART 370 ST a7t STea=T UiteehsTT &7 T eH THHT STAITAT HiTT,-
() 39-fRaw (5) # fafafde sremd; qar
(@) FrFeT AT (Ta=s) F SO-AaeT ST T gEnaet # et s
(5) e Fafaw (TaFe=) | wenen F aAfee T s, -
(F) THF TATAT & TR g | Tgef; TdqT
() THF 9TE, T I &l 99 § T I
(6) 3T (5) F eI srETareAr & Aoy yferawr #r yeqa o ST
(7) 39-f=w (6)  srefie R e -
(%) TATITEw ¥ sitfee o «mar vaar &,
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(&) T ST THIOTIS T 2, S T =T SOrredt aar a3yt o f{=ror w9 & sy
AT TOITAT oI TLTeTsh AT, AT
(1) Zorae AT 3T FEAT W R TATT F SR Td TR0 T i Ot STHTI
Ao & 99 ® arfier AT SOy
(8) AT T &ie & forg shrger fAfaw (vam=ist) 5T ITART 3 ST amer | Sy
T ST TEEAT FAA F forT U teener Y ot airer 71 FRE T awar gl
(9) Tt fafRa (Tare=ieT) TRt 7 TETeToT HTHelt 3 o e TTferepT<l g1 sruferd 321 9ar=
HT
(10) Fr=eT AT (=) T BT a9 & o Se7 gaT, 227 EedT i TaTa- 24dT & oy

SATTEr AT STSTRT STOTTEAT =T GLTET AT 377 FA(Ta a9 3 37 o 978 [ o o4 fae qoh ATTEhTeT
Tl IET RTE s Fm

(11) &g BfAaT (TFE=s), 9 % AR F, G15a< gAAT T gHind| § a1 TUTTerdl, Jeaht
AT Tere F forw ST 1 gae w3 % forT v qreay gRaT ST greey A= ST T
FAAT ST HTITead HT, 3 FAAT o T STFARTET T OHT F=AT T8 T HT

(12) AT FFET AT TTATHAT T 5 AT GA G5 S5 FIT T4 T GAAT ST TR TOTierat
T FIAT oG TLET Y ST

(13) Frre fafaw (Tam=s) srara Rt ® e &t Reawar gafea w2 & o ue sraer aget
I 3T FehfoTsh AT AT il TATIET 377 @@ H

25. T fAfFaE (TFE=Es) g GEAT S T9R- (1) FrFar @R st aaeree aw asdt et
FadTEal * o wafdha wam

(2) FreT fFffme (Ta=s) AT 3T T ST gedt, ATEet, A9-a9 e oY Utdgiied gt &
e B AT ATETSE IL STSAATE i TRT ITET H ITs FL U

(3) T fafAaT (TaF=ST) ST JEHTEe 9¥ "ald o oI 2T o 0 et FT sferendw, =Aaan
ST e oY oIF-ae 3T 17 &eft wehre 3 srearedt  form Se & T8 i |HTAT TaRTferd e

(4) FrEET AT (THFES) AT A9H1EE T AT THT F Aqad F (o0 Fed AR 37 Aqfd @
Taffa e aTeft T2T | &7 JehTferd e

(5) FrIaT AT (=) =9 et F 91 3ueg aagHr § AR e § arfEE sraw
ITTERTEY T T Heqagre &7 Fawr Ja= w4

(6) e fafam (wae=eT) arfasr g e fRu S 9w, Rt ofF srafera fraoor o | aefy
SrTRET A7 Srferat STiEERTT il J&qa H

(7) FraeT fafamT (T 397 97 § [ srd™ uT 95T AT UTEd TNTERAT FTAFH AT
AT

26. Fraar RAffwT (TFEw) g deaag i RafEr.- Frer FfRwT (rEss) s wew
asft TeragTe FT AT @Fawor UF ST Tl HIS & HIEAT T TTEHTT Rl T FHI
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27. e Rfwg (TaesEs) gRr e i fFerEt- (1) wer @A () d9-am i RE-

gfafas &t Rt 3w AT #3 a7 39-fAew (8) & fRfes fagror e & forw ue fAerer=t e

FT TITIAT LT

(2) FFAT EAET (TFAES) AT SehHiH I ATH T STt it Traeadr gEted Ham)

(3)  wraen AfRmT (T v e At af ity e w2, S steraar € F uw
T e w0 3iY TaH wraer AfRmT (T £ FEw S9 F geeg ortae g

@) ST AR |t w5 S o g wrEer AR (TEEs) #7995 T8l g

(5) e AT (TEEs) g gEtEa w9 F ategag w0 g Sifas 7 9 qEie &)
gfaatera & & arre &t fFRrerT i ST

(6) T At (vaEs) T AT i sEty F o 3u-fAaw (5) # e wRE f amaa £ ==,
TeT Tt e At Rl a9 w@ e afy var fxer R smar g a1 = i @i
IqASY FITUT

(7) TRt e stararie & arelt e siw seragre & fAger 3 S sraer g siv e
T AT |fEfT i seqa wam

(8) arerTe fAvrer=t wfafa weass faamet it wah % are d fa=t i srafer & fiae wrfaerdy =61 Jrfees
AT R e w4t

(9) 39-f7=w (8) & srefi Rare & Rwferfaa 1 fErgpaor emfaer g, srara; -
(&) ue fafore qu srafer & wrEer AfFwT (TF=e) & 98E F 9eqag #7 ged;
(=) AT 7 <9, ATHTTE e, AT reqTar g,
) T i faerar &1 o7 g g,
(=) IS FEATHET 517 @ ferfa;
@) qgee =i & fAemr;
=) FIAT FAAHT (TS % HEEdT & TATTH gU 39 HeAART ! HTAT T {2ur;
(@) T fAfawe (=) F T off seer g =@ S,
() < S e | ST USRIt T faoor; =91
(=) HrTa FLeTe 0 faswar St qrm w97 oow i e o

28. anfisw Raie.— wrger Bffm (=) seas av S| Rdae 7 st siwfea o ofie & T
FOAT AT ATE TTFEaRTE T & T

29. fsmer @A~ (1) dshisreor o T3, gt AR (Tes) asteRer F |95 g AT e g
fearfa & Fraifeaa &t s arett e =6 % o sfeETT 1 stqHTas JT| wam
(2 Awm =hw § oo qraat #7 36 SR, T4 -
(F) T8 TEfd Fd weer fRwa (TFreEE) 7 A sEead Sqag @1 g STud v vl
HeAag® (R0 T Aael & ofT ST AT, T50
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(@) =7 Taia e Fwraen AT (=) SteT gererar /e, Feaear [, et
T SATHTEAF T 6 a1 377 gz’ e forepraar a1 forwmat & gataa et o gmat
T fAeT

30. Frger AT (TS FT aSHr @ FAT.- (1) T, e s § sfaferfea fro s
T FwTOTt % forw siw srger At (war=ien) it gaars 7 sEew 3 F e, Fefofed § o G
AT feurfa & 397 R 10 dsfieeor &t T2 FT T, 7Aie-
@) Fren B (wEEs) # FrEwr e Rt F G o R s aat ar s
ST IReT T 9TAT T oo AT ¢,
(@) Frer T (v £ qaeaTiar 3 AT F et s aqt w1 Seerad wedr
e;
@1)  Frer AT (TS S § T A7 dEEdT AT § o g
(=) Frger A (e # e ger e 12 § yem A aE Afde ot & w e
(F) == FrEar @ (TEEEs), TeERT & T o e w1 aqare w2 | fAwa
EAT & AT
(@) FrFAT AT (TF=ES) A9 GSHHT FT T FA 6 o7 Sread T gl
(2) Frger ffaw (THFES) F OSiE TF #WA F qeaei|, o ave v e ¥ ugd Aearfaa adt
TfaaTd g v S 39T Rvares wrren Bfame (vamss) g A 29 % e sefe R
THIH % ATeAH | gt &har s

31. et A} ATEHl A1 RrwrEa Femor.- (1) Fren AT (wa=s) v e e w9
S T, ey sregerar U T e Fam
(2) FrEeT ATAHT (TFE) JORT G@HTEe T Rl AT (TR F e aget g s argw

BT 309 wEeat & fawg a5 w1 w2 fAswrat F A s o F qurae i Rafa w1 gewr
FM

(3) Frg=T fAfAwT (TR Y AFETEE U SAOHTT T HEE T A A7 fOrwraa qHTeT
& TR T A gATET FEm
(4) srtersRTy foretY fafere forrmaa = e & d@&g § firger Bfam (Tea=s) & =T /0 T

(5) THaTEor 59 o w7 97 Tohelt oft sreeqerst ferrmara T ITfereRT<y o |9et 7| S|

T 4
o Y fRrerY
32. I it A ¥ srex.- i fwrferfea & foro s R swmo e -

(F) FFET ot FoR AEiER T R § 2T, sEedl AT, Tedar oY aqa feufa %
FTETART &1 TAqT AT 37 IH AT,
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(@) Fg gEAtHET w71 & e agardr &1 wEer A (TFEsEs) S qEEsT i
fereaerar ® oA gn;
(1) =g giAtea war & geat #7 aar areeeft si sfaeteff 7 fa & s s

33. ST it AT i TfaT.— (1) T srafes €9 & TEgam U terd, e il AT waT)

(2) ST AT Rt & Aeferfaa enfaer g, 78 seal a& HAa T8 g, TAq; -
() FTSITT AZATRIAT % Gsfrwor it gfFam;
(@) AT AZATRIT | ST THA FIA & [T HIAA,
(1) FTSITE AEATRIET AT FRET sTeT SEATeAt T AEwor S AT e R
(@) @@= (1) § Ay Feumel T Te=qa & ST ATt AT 1 Faw;
() =T F RartéT F forw smafeewar s are;
(F) AT AEATRIAT FT T8 SATAHTT 6 bt Y TEOFNT AT AATIFT Tg= A1 el 6

SRIRK
(®) FTST AEATRET T T SAFSt F AT 92 Fwor i aeme At &1 y=ee
FHEAT, TAT

() STfErRT ETRT AT g e STTTehTi|

(3) wrferrrdt Fferfaa & & fareft oft afifRafa & STr= a1 ST= 7 efeer T |ehaT 8, ATq-

(i) aTSITT AEATHAT FTRT FIGAT TACET T AT 7 F:3AT1, forad Fferfe anfae §-
(F) =7 =T F et T Swerer FT1 Ieered IT - qITe; I1
(@) =7 et 3 Ieerae & foro ST T 1w STfersRTT 3 Sreell T ST 7 AT,
@) 39-f7m (2) F el 7Rfy T gEAT srerEt A g 9l T A o= =T IR
F § faee a1 srquatey,
(i) freferfea & & Gl off FfwarT & s agarfrst £ arfer -

(F) AT H BT
(@) ToRHT T ST &7 [EaaT;
() TETEET o= AT
(=) ot T AT ARtE T e Rt &1 eI

34. wfrwr gRT SRaTs.~ W 33 F 3u-faw (2) F srefier ot oft g =7 e % v g9 uw,
IR e Tad AT AgATHIAT 1 3T Hag § T A2 Hel FT TTHL o o d18 AT 9T
FIT =9 a1 foh a1 yiafafere 9% 3= &7 & 91-
@) Tooe & oo g arer fEeft off wraer 3 dey ® Hetea o ariiEe 7 UE AT we
T AT FLAT AT IR I Ty,
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(@) HETST AT AR F IEFHRT ZIT T 6 A areit srafyr  forg et o srqag &
TT A | T[T,

@) FrEer FfRE (T T T i geedr T F7 #7 e AT av

(=) FrEer FfFET (T F asier w RefaT 91 @ w2
35. FrLATs i sraerr gt wRfPufaai.- (1) e, e am a aqe en w & feffea d g+
AT TReRafa TSR § fo=rdT g A1 S AT HATAAT 7, T AT g, UH THeer & e ST AT 97 2,
FAT:-

(i) =T oAt § AT g AT FH;

(if) FTIAT AT H SFATAE AT AT SATL-ARTH AT A =T TRAAT ST Ig AT, AT

(iii) e fafame (TF=E) 97 A= 3g oAHed S 7T
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MINISTRY OF COAL
NOTIFICATION
New Delhi, 4th June, 2026

G.S.R. 442(E).—In exercise of the powers conferred by section 18B of the Mines and
Minerals (Development and Regulation) Act, 1957 (67 of 1957), the Central Government
hereby makes the following rules, namely:-

Chapter |
Preliminary
1. Short title and commencement. — (1) These rules may be called the Coal Exchange
Rules, 2026.
(2) They shall come into force on the date of their publication in the Official Gazette.

2. Definitions. — (1) In these rules, unless the context otherwise requires, —

(a) “Act” means the Mines and Minerals (Development and Regulation) Act, 1957
(67 of 1957);

(b) “Affiliate” means an associated person in relation to the entity or the entity in

relation to an associated person —

(i) who participates directly or indirectly or through one or more
intermediaries in the management or control or capital of the entity or an
associated person, as the case may be;

(i1) who holds, directly or indirectly, shares carrying not less than twenty-six
per cent. of the voting power in the entity or associated person, as the
case may be;

(iii) who appoints more than half of the board of directors or members of the
board, or one or more executive directors or executive members of the
board of the entity or the associated person, as the case may be; or

(iv) who guarantees not less than ten per cent. of the total borrowings of the

entity or the associated person, as the case may be;

(c) “Associate”, in relation to a person, includes another person:

(i)  who, directly or indirectly, by himself, or in combination with other

persons, exercises control over the first person;
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(i)  who holds control of at least twenty per cent. of the total voting
power of the first person;

(iii)  who is a holding company or a subsidiary company of the first
person;

(iv)  who is arelative, as defined in the Companies Act, 2013, of the first
person;

(v)  who is a member of a Hindu Undivided Family of which the first
person is also a member;

(vi) such other cases where the Authority is of the view that a person
shall be considered as an associate based on the facts and factors,

including the extent of control, independence, conflict of interest;
(d)“Authority” means Coal Controller Organisation;

(e) “automated audit trail” means the automated creation and preservation of a time-
sequenced record of transactions, including creation, modification or omission,
in the electronic trading system of the Coal Exchange, for the purpose of

reference at a later date;

(f) “bid” means an electronic document by which a member of the Coal Exchange,
submits the price, quantity, quality or any other specification in relation to a

contract, for the purpose of making a transaction;

(g)“bid type” means the category of bids distinguished by specifications applicable

in relation to each contract to be transacted on the Coal Exchange;
(h)“Board” means the Board of Directors of a Coal Exchange;

(1) “bye-laws” means the provisions relating to the basic framework formulated by
the Coal Exchange for the purposes of the management and trading at the Coal
Exchange, which are duly approved by the Authority;

(j) “cartelisation” means any act by market participants, whereby they limit, control
or attempt to limit or control the storage, transportation, distribution, marketing,

sale, price, trade or transaction in coal;

(k) “circular trading” means trading or transactions by a member or group of
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members, whereby, one or more entities of such member or group enter buy
bids and on the other side, one or more entities of the same member or group
enter sell bids or vice-versa, with the intent to manipulate the price of coal, to

create an artificial market or to defraud or misuse the system;

“clearing” means the process of determining the obligations of members of the
Coal Exchange resulting from the conclusion of a transaction at the Coal

Exchange;

“client” means an entity that has entered into an agreement with a member of a

Coal Exchange for the purpose of dealing through such member;
“coal” means coal or lignite, including their processed forms;

“Coal Exchange” means a mineral exchange referred to in clause (af) of section
3 of the Act, where buyers and sellers of coal, transact, trade and enter into

contracts on an online platform;

“coal sampling agency” means any third party agency empaneled or recognised
by the Authority for the collection, preparation, testing, analysis and

documentation of coal samples;

“company” means a company as defined in clause (20) of section 2 of the

Companies Act, 2013 (18 of 2013);

“contract” means any delivery-based contract approved by the Coal Controller

Organisation and made available for transaction at the Coal Exchange;

“contractual deviation” means any departure from the terms, conditions,

specifications or obligations agreed upon in a contract;

“director” means a director as defined in clause (34) of section 2 of the

Companies Act, 2013 (18 of 2013);

(u)“Form” means form appended to these rules;

(v)“independent director” means a director as defined in clause (47) of section 2 of

the Companies Act, 2013 (18 of 2013);
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(w) “insider” means a person,—

(a) who is, or has been, during the period of six months preceding the concerned
event, associated with the Coal Exchange, directly or indirectly, in any capacity,
including by reason of frequent communication with its officers or by being in
any contractual, fiduciary or employment relationship or by being a director,
officer or an employee of the Coal Exchange or by holding any position, whether
permanent or temporary, including a professional or business relationship with
the Coal Exchange, that allows such person, directly or indirectly, access to
unpublished price-sensitive information relating to transactions on the Coal
Exchange; or

(b) who is in possession of, or has access to, unpublished price-sensitive

information relating to transactions on a Coal Exchange; or

(¢c) who has acquired unpublished price-sensitive information by the

commission of an offence under any of the laws for the time being in the country;

(x) “Insider trading” means,—

(a)communicating, providing or allowing access to any unpublished price-
sensitive information to any person, including other insiders, except where such
communication is in furtherance of legitimate purposes, performance of duties
or discharge of any legal obligations; or

(b)recommending any person, on the basis of unpublished price-sensitive
information, to acquire or dispose of any contract on the Coal Exchange to which

that information relates;

(y) “managing director” means a director as defined in clause (54) of section 2 of

the Companies Act, 2013 (18 of 2013);

(z) “market” means a platform, through the Coal Exchange, where buyers and

sellers buy or sell coal;
(aa) “market manipulation” means,—

(i) entering into any transaction on the Coal Exchange by any market
participant, which -

(a)gives, or is likely to give, false or misleading signals as to the supply of,
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demand for, or price of any of the contract;

(b) secures or attempts to secure, by any member of the Coal Exchange or
client, a relatively higher sale price while curtailing supply to other
beneficiaries entitled to receive the same coal;

(i1) disseminating any information through the media which gives, or is likely
to give, false or misleading signals as to the supply of, demand for, or price

of any contract.

(ab) “market participants” include the Coal Exchange, its members, clients, coal
sampling agencies, any other party transacting at the Coal Exchange and any

other entity as may be notified by the Authority;

(ac) “market surveillance committee” means the committee referred to in sub-rule

(3) of rule 27;

(ad) “member” means a person who has been granted membership of the Coal

Exchange in accordance with these rules;

(ae) “net worth” means the net worth as defined in clause (57) of section 2 of the

Companies Act, 2013 (18 of 2013);

(af) “persons acting in concert” shall have the same meaning as assigned to it in
clause (q) of sub-regulation (1) of regulation 2 of the Securities and Exchange
Board of India (Substantial Acquisition of Shares and Takeovers) Regulations,

2011;

(ag) “settlement” means the process of discharging the obligations of members or
clients of such members resulting from the conclusion of a transaction at the

Coal Exchange;

(ah) “settlement guarantee fund” means a fund created and maintained by the Coal
Exchange, to be used for the settlement of defaults of its members or clients of
such members, as stipulated in the default-remedy mechanism of the Coal
Exchange and comprising of funds as may be determined by the Coal Exchange

with prior approval of the Authority;

(ai) “shareholder director” means a director of the Coal Exchange who represents the

interests of shareholders and is elected or nominated by such sharecholders;
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(aj) “transaction fee”” means the fee payable by members for transactions on the Coal
Exchange;

(ak) “unpublished price-sensitive information” means any information relating to
contracts transacted on the Coal Exchange that is not generally available and
which, upon becoming generally available, is likely to materially affect the

price of such contract and shall ordinarily include, but not restricted to,

information relating to the contract approved by the Authority.

(2) Words and expressions used and not defined in these rules but defined in the Act shall have

the meaning respectively assigned to them in the Act.
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3.

Chapter 11
Components of Contracts

Components of contracts transacted on Coal Exchange. — (1) The price discovery shall be undertaken

by the Coal Exchange through a mechanism that ensures fair, neutral, competitive and efficient prices.

(2) The bidding and price discovery mechanisms shall be conducted in accordance with the procedure

approved by the Authority based on the proposal of the Coal Exchange.

(3) The scheduling and delivery of transactions shall be carried out in coordination among the sellers,

buyers and other relevant market participants, in accordance with the contract approved by the Authority.

(4) The quality of the delivered coal shall be verified by the coal sampling agency in accordance with the

contract approved by the Authority.

4.

Contract and settlement conditions. — (1) A contract may be annulled or curtailed in accordance with

the clauses of the contract.

@

©)

Q)

Settlement of payments of the transactions under a contract shall be carried out in accordance with the
provisions of rule 22.

The final price of the traded coal shall be adjusted in accordance with the quality of the coal traded, based
on the price-adjustment mechanism of the contract executed and the quality certification issued by the
coal sampling agency.

Any variance between the quantity actually dispatched and the quantity traded shall be resolved in

accordance with the terms and conditions specified in the executed contract.

Chapter 111

Coal Exchange
Objectives of the Coal Exchange. — The Coal Exchange shall be established and operated with the
objectives of formulating coal supply contracts and facilitating transactions of such contracts, ensuring fair,
transparent, neutral, efficient and robust price discovery and dissemination and securing the efficient and

timely supply of coal in accordance with the terms of the contract.
Eligibility criteria.— For establishing a Coal Exchange, the applicant shall fulfil the following criteria
at the time of making an application for registration of the Coal Exchange,—

(a) the applicant shall be a company limited by shares incorporated under the provisions of the
Companies Act, 2013 (18 of 2013);
(b) the applicant is demutualised,

Explanation. — For the purposes of this sub-rule, the term "demutualised" means that the
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ownership and management of the applicant are segregated from the trading rights, in terms
of these rules;

(c) the applicant shall have a net worth of not less than fifty crore rupees, as per the audited special
balance sheet prepared on any date falling within a period of thirty days immediately
preceding the date of filing the application for grant of registration;

(d) the directors of the applicant shall be eligible for appointments on the Board of Directors in
accordance with rule 16;

(e) the applicant shall satisfy the requirements of ownership under rule 13 and governance
structure under rule 15.

7. Application and documents to be submitted for registration.— (1) The applicant may prefer
an application for registration in Form-A annexed to the Schedule.

(2) The applicant shall pay a one-time, non-refundable application fee of rupees three lakhs and shall

submit the following documents for registration of the Coal Exchange, namely:-
(@  Memorandum and articles of association of the company;
(b)  the audited special balance sheet prepared on any date falling within a period of thirty days
immediately preceding the date of filing the application for grant of registration, showing the net
worth of the applicant;
(¢)  copies of the annual report and audited accounts of the applicant for the last three years;

(d)  Project report containing the following details, namely:-
(i) the constitution of the proposed Coal Exchange;
(i) the business plan, including funding sources, of the proposed Coal Exchange;
(iii) the management and administrative structure of the proposed Coal Exchange;
(iv) the infrastructural facilities available or proposed to be acquired by the Coal Exchange;

(v) the timeline of development, setting up and operationalisation of the Coal Exchange.
(3) The draft bye-laws and draft operating procedures of the proposed Coal Exchange on the
aspects, specified in rule 17.

8. Procedure for processing the application. — (1) The Authority shall notify the complete details of the
applicant on the official website of the Authority or Ministry of Coal, inviting suggestions from
stakeholders within a period of thirty days from the date of publication of such notice.

(2) Any comments or information sought by the Authority shall be replied by the applicant within a period
of seven days from the date of receipt of the query made by the Authority.

(3) The Authority may call for further information or documents as may be considered appropriate.

(4) The Authority, after due consideration of the application and being satisfied that the applicant meets the
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10.

eligibility criteria specified in rule 6, may propose to grant registration to the applicant for the

establishment of the Coal Exchange.

(5) Where the Authority proposes to grant registration to the applicant, it shall publish a notice of its

proposal on the official website of the Authority for public information for a period of seven days to

invite any further objections or suggestions.

(6) The Authority shall either approve or reject the application for grant of registration within a period of

ninety days from the date of receipt of application.

(7) The Authority may, for reasons to be recorded in writing, extend any of the timelines specified in this

rule.

Grant and renewal of registration. — (1) The Authority shall, after making such inquiries as may be
necessary and after obtaining such information as it may require, grant registration subject to such
conditions as it deems fit, or reject the application for reasons to be recorded in writing.

(2) The registration of a Coal Exchange shall be for a period of twenty-five years from the date of grant
of registration, unless such registration is revoked or cancelled.

(3) The Authority may, on an application filed by the Coal Exchange, renew registration for a further
period of twenty-five years, by preferring an application for renewal of registration in Form-B annexed
to the Schedule.

(4) An application for renewal of registration shall be submitted by the Coal Exchange one year before
the expiry of the period of registration.

(5) If an application for renewal of registration is not filed within the time specified, the Authority may,
for reasons to be recorded in writing, condone the delay.

(6) Any electronic trading platform or marketplace where buyers and sellers of coal transact, trade and
enter into contract, which was in operation prior to the date of coming into force of these rules, shall
apply for and obtain the registration under these rules in order to continue their operations:

Provided that if any such platform or marketplace is not registered as a Coal Exchange in accordance
with these rules within a period of six months after the operationalisation of the first Coal Exchange,
such platform or marketplace shall cease to exist.

Fees and charges. — The Coal Exchange shall pay,-
(i) aone-time registration fee of rupees fifty lakhs;
(i1) an application fee of rupees three lakhs; and
(ii)) an annual fee of thirty lakhs or 0.02% of the trade value on the exchange (excluding taxes) during the
relevant financial year, whichever is higher, as annual fee, subject to a maximum cap of five crore

rupees.
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11.

12.

13.

14.

Appointment of Experts by Authority. — (1) The Authority may for the purposes of seeking assistance,
appoint experts on the panel of any ministry or department of the Central Government or any Central
Government public sector enterprise or any statutory or autonomous organisation of the Central

Government.

(2) The officers and staff of the Authority dealing with affairs of Coal Exchange and incidental thereto
shall not be involved in any other work of the office of the Authority.

Net worth of applicant.— A Coal Exchange shall maintain at all times a minimum net worth of rupees

fifty crore:

Provided that where the net worth of a Coal Exchange reduces at any time below rupees fifty
crores, the Authority may, for the reasons to be recorded in writing, allow the Coal Exchange such period

as may be considered necessary, to restore the net worth to the level specified in this rule.

Ownership structure of Coal Exchange— (1) The shareholding pattern for equity holders in a Coal
Exchange shall be subject to the following limits, namely:—
(a) no member or client of a Coal Exchange shall, at any time, directly or indirectly, either
individually or together with associates, affiliates or persons acting in concert, acquire or hold

more than five per cent. of the paid-up equity share capital in the Coal Exchange; and

(b) at no point of time any of the member or client of a Coal Exchange, in aggregate, directly or
indirectly, either individually or jointly with associates, affiliates or with persons acting in concert
for any of them, acquire or hold more than forty-nine per cent. of the paid-up equity share capital

in the Coal Exchange.

(2) No person, other than a member or client of a Coal Exchange shall, at any time after five years of
registration of the Coal Exchange, directly or indirectly, either individually or together with associates,
affiliates or with persons acting in concert, acquire or hold more than twenty-five per cent. of the paid-

up equity share capital of the Coal Exchange:

Provided that such persons shall be required to divest their shareholding in excess of twenty-five

per cent. within five years of registration of the Coal Exchange.

Disclosure of information of the Coal Exchange.— (1) The Coal Exchange shall, on or before the
thirtieth day of April each year, disclose to the Authority as per Form-C annexed to the Schedule, its
category-wise shareholding pattern as on thirty first day of March of that year, or whenever there is a

significant change in the shareholding or as and when directed by the Authority.
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(2) The Coal Exchange shall maintain and preserve all relevant documents and records relating to the
issue or transfer of its shares for a period of not less than eight years and make such documents available
to the Authority as and when directed.
15. Governance structure of the Coal Exchange. — (1) The Board of Directors of the Coal Exchange shall
consist of the following categories of directors, namely:-

(a) shareholder directors;
(b) independent directors; and
(c) managing director.
(2) The number of independent directors shall not be less than the number of shareholder

directors on the Board:

Provided that for this purpose, the managing director shall be included in the category of
shareholder directors.

(3) The Coal Exchange shall ensure that independent directors are selected from diverse fields of work
and while deciding a particular person as an independent director, the Coal Exchange shall also
take into account the following factors, namely:-

(a) persons having qualifications in the area of law, finance, accounting, economics,
management, administration or any other area relevant to the coal markets;
(b)  at least one person having experience and background in finance or accounts shall be
inducted;
(c)  persons holding positions of trust and responsibility in reputed organisations or persons
who have retired from such positions;
(d)  persons who are likely to have interested positions in commercial contracts and financial
affairs of the Coal Exchange shall be excluded;
(e)  persons who are directors in the board of the promoter entity of the Coal Exchange shall
be excluded;
(f)  persons who are in any fiduciary relationship with any member of Coal Exchange or
client shall be excluded.
(4) The managing director shall function as the chief executive of the Coal Exchange and all powers in
respect of day-to-day affairs of the Coal Exchange shall be vested in him.
(5) The managing director or any employee of the Coal Exchange shall not be directly or indirectly
associated with any member of the Coal Exchange or client or participant of the Coal Exchange or
with a holding or subsidiary company thereof.

(6) The managing director shall ensure that the details of individual bids of members of the Coal
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16.

Exchange are not shared with the Board.

(7) The names of persons to be appointed as shareholder directors shall be approved by the Board,
followed by shareholders approval and submitted to the Authority for information.
(8) The manner of election, appointment, tenure, resignation and vacation of shareholder directors and
independent directors shall be governed by the relevant provisions of the Companies Act, 2013 (18
of 2013).
(9) No Member of Coal Exchange or their client shall be on the Board of Directors of any Coal
Exchange.
(10) The names of persons appointed as directors following due process as per the Companies Act 2013
(18 0 2013) shall be submitted to the Authority.
Qualifications and disqualifications for appointment as Director in the Board. — (1) A person to be
appointed as director in the Board, shall have good reputation and character, and a record of fairness,
integrity and honesty.
(2) He should have qualifications in the area of law, finance, accounting, economics, management,
administration or any other area relevant to the coal markets.
(3) A person shall be considered as disqualified for appointment or continuation as director in the Board,
in case the person, —
(a) is convicted by a court for any offence involving moral turpitude or fraud or any economic offence
or any offence against any law and a period of five years has not elapsed from the date of expiry of the
conviction:

Provided that in case the person is convicted of any offence and sentenced in respect thereof to
imprisonment for a period of seven years or more, such a person shall not be eligible to be appointed
as a director in any Coal Exchange; or
(b) 1isrestrained, prohibited or debarred from holding the post of a director in the Board of a company

by any other authority constituted under any law in force in India; or
(c) has an adverse order against him by a competent court or tribunal in a winding up proceedings;
or
(d) is an undischarged insolvent; or
(e) has applied to be adjudicated as an insolvent and the application is pending; or
(f) is found to be of unsound mind by a court of competent jurisdiction and the finding is in force.
(4) No person who suffers from any of the disqualifications for appointment of director prescribed under
the Companies Act, 2013 (18 of 2013) shall be eligible for appointment or continuation as director in the
Board.

(5) In case any shareholder of the Coal Exchange suffers from any of the disqualifications mentioned in
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17.

18.

19.

sub-rule (2) and (3) of this rule, such shareholder or its nominee shall be debarred from being appointed
as director in the Board.
Bye-laws and operating procedures of Coal Exchange.— (1) The Coal Exchange shall function in
accordance with its bye-laws and operating procedures as approved by the Authority.
(2) The Authority shall notify, the various aspects to be covered as part of such bye-laws and operating
procedures.
(3) No amendment to the bye-laws and business rules shall be carried out without prior approval of the
Authority:
Provided that the Authority may, by a separate order, dispense with the requirement of prior
approval for amendment of certain provisions of the bye-laws and operating procedures ;
Provided further that such amendments shall, in all cases, be required to be approved by the
Board before being brought into effect;
Provided also that every amendment so approved by the Board shall be notified to the Authority
within a period of thirty days from the date of approval and the Coal Exchange shall maintain a
record of all such amendments for inspection.
Reporting of members of the Coal Exchange. — (1) The Coal Exchange shall submit the details of its
members to the Authority, in Form-D annexed to the Schedule.

(2) Where any discrepancy in contravention of these rules is found in the transactions of a member,
the Authority may, after inquiry as it deems fit and after giving such member an opportunity of
being heard, direct the Coal Exchange to debar or revoke the membership of such member and
such direction shall be without prejudice to any action against the Coal Exchange.

(3) The Authority may direct the Coal Exchange to introduce qualification tests for personnel handling
electronic trading terminals and trading in coal.

(4) The Coal Exchange shall stipulate the criteria for membership, including net worth, minimum base
capital, security deposit requirement and liquid asset requirement.

(5) The Coal Exchange shall maintain supporting documents provided by the members for obtaining
membership including the documents evidencing compliance with any criteria specified by the
Coal Exchange and shall furnish such documents to the Authority as and when required by the
Authority and the documents shall be maintained for a period of not less than five years after the

member has surrendered membership or ceases to be a member of the Coal Exchange:

Provided that the Authority may by order, extend the period of preservation of such

documents in cases where proceedings or investigations are pending against a member.

Coal Exchange Transaction fee.- (1) The Coal Exchange shall be required to submit to the Authority
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the details of the transaction fee to be charged by the Coal Exchange based on types of contracts or
quantum of transaction or duration of transaction or such other factors as may be proposed by the Coal
Exchange before the date of commencement of the exchange operation, provided that such transaction

fee shall be subject to the limits as specified by the Authority from time to time.

(2) The Coal Exchange shall be required to submit to the Authority the details of any other charges or
fees to be charged by the Coal Exchange before commencement of the exchange operation, provided
that such charges or fees shall not exceed the limits, if any, specified by the Authority.

20. Approval or suspension of contracts by the Authority. — (1) The Authority may, on its own or on an
application made in this behalf, permit the Coal Exchange to introduce new contracts:

Provided that the Coal Exchange may, after consultation with stakeholders, introduce new bid
types or modify existing bid types conforming to the types and features of the contracts, under
intimation to the Authority along with the details of such consultation and the views of the Coal
Exchange.

(2) Any Coal Exchange seeking permission to introduce a new contract under sub-rule (1), shall submit
to the Authority complete and detailed contract specifications, with the following details, namely:-
(a) type of contract;
(b) price discovery methodology and bye-laws proposed in respect thereof;
(c) transaction period including commencement and tenure of transaction session before
delivery;
(d) risk management mechanism;
(e) margining mechanism;
(H clearing mechanism;
(g) settlement mechanism;
(h) delivery mechanism;
(i) quality assurance mechanism;
() penalty for contractual deviation; and
(k) any other aspects, as mentioned by the Authority.

(3) The Authority may, after granting the concerned Coal Exchange an opportunity of being heard, by
order, suspend transactions of any contract for such period as may be specified in the order or
withdraw any contract from the Coal Exchange:

Provided that the Authority shall record in writing the reasons for suspension or withdrawal
of any contract and such reason shall be communicated to the Coal Exchange.
21. Risk management by Coal Exchange.— (1) The Coal Exchange shall develop and implement a risk

management framework to identify, monitor and mitigate risks and such framework shall,-
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() be based on best practices; and
(b) remain dynamic and responsive to the changing risk profiles of the market.

(2) For the purposes of maintaining adherence to the framework developed under sub-rule (1), the Coal
Exchange shall constitute a Risk Assessment and Management Committee which shall be headed
by an independent director of the Board of the Coal Exchange.

(3) The Risk Assessment and Management Committee shall review the risk management framework at
intervals of six months, specifically in January and July each year.

(4) The Risk Assessment and Management Committee shall submit a report to the Board of Directors.

(5) The Coal Exchange shall submit the report under sub-rule (4) together with the decision of the
Board of Directors, in Form-E annexed to the Schedule, to the Authority not later than the end of
March and end of September each year.

22.  Clearing and settlement.— (1) The Coal Exchange shall discharge its obligations relating to the clearing
and settlement of transactions undertaken on its platform in accordance with its bye-laws.
(2) The settlement of a transaction between parties, as referred to in sub- rule (1), shall be final,
irrevocable and binding on such parties.

(3) The final settlement of a transaction between the parties on the Coal Exchange shall be effected in
accordance with the relevant contract, subsequent to the issuance of the confirmation report by a coal
sampling agency.

(4) The Coal Exchange may declare a member as a defaulter if such member,-

(i) fails to fulfil its clearing or settlement obligations towards the Coal Exchange or its client;
(i) admits or discloses its inability to fulfil or discharge its duties, obligations and liabilities
towards the Coal Exchange or its client;
(i) fails to pay any sum due to the Coal Exchange, as may be stipulated from time to time;
(iv) fails to abide by an arbitration award as laid down in the bye-laws and operating procedures of
the Coal Exchange; or
(v) fails to abide by conditions as may be laid down by the Coal Exchange.

(5) The Coal Exchange shall, with the prior approval of the Authority, devise a mechanism to fulfil the

obligations of a defaulting member.

23.  Settlement Guarantee Fund. — (1) Every Coal Exchange shall establish and maintain a Settlement
Guarantee Fund, to guarantee the settlement of trades executed on it.
(2) The Coal Exchange shall constitute a Settlement Guarantee Fund Management Committee.
(3) The Settlement Guarantee Fund Management Committee shall be headed by an independent director

of the Board and shall include adequate representation from the members of the Coal Exchange.
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(4) Where a shortfall in the fund, the Coal Exchange shall replenish it to the threshold level as may be

specified by the Authority.

(5) The Coal Exchange shall invest the proceeds of Settlement Guarantee Fund in safe investments and

ensure that the principal amount is not placed at risk.

(6) Not less than fifty per cent. of the proceeds of Settlement Guarantee Fund shall be kept in safe and
liquid investments, including but not limited to fixed deposits with the Scheduled public sector banks,
treasury bills and Government securities.

(7) The Coal Exchange shall distribute to its members at least seventy per cent. of the return earned on
the initial security deposit invested in the financial year, within a period of forty-five days of the close
of that financial year.

(8) The distribution of the proceeds of settlement guarantee fund under sub-rule (7) shall be made in
proportion to, —

(a)  the initial security deposit of the member; and
(b)  the duration for which such deposit was held with the Coal Exchange.

(9) The principles and methods governing the usage of the settlement guarantee fund shall be clearly
communicated to the members and clients through the bye-laws and operating procedures of the Coal
Exchange.

(10) Details of investment of the Settlement Guarantee Fund shall be submitted to the Authority on an
annual basis together with annual report of the Coal Exchange.
24. Information technology infrastructure and trading system of Coal Exchange. — (1) The Coal Exchange

shall operate an electronic trading system and utlilise network communication for its operations.

(2) The bid entered by a member shall be checked against availability of funds or collateral in the risk
management system before it is accepted into the bid book of the Coal Exchange.

(3) An automated audit trail of bids, matching of bids and the execution of transactions shall be
maintained.

(4) The algorithm of the software application used for price discovery shall comply with,—
(a) the requirement specified in sub-rule (5); and
(b) the methodology set out in the bye-laws and operating procedures of the Coal Exchange.
(5) The Coal Exchange shall have the algorithm audited,-
(a) before the commencement of its operations; and
(b) thereafter, once in every two years.
(6) The findings of the audit under sub-rule (5) shall be submitted to the Authority.

(7) The resources employed under sub-rule (6) shall,-
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(a) possess competence in the audit of algorithms;

(b) hold relevant industry certifications, such as Certified Information Systems Auditor credential

from the Information Systems Audit and Control Association; or

(c) be empanelled with the Standardisation Testing and Quality Certification Directorate under the
Ministry of Electronics and Information Technology.
(8) The Authority may audit or appoint an agency to conduct an audit of the software applications used
by the Coal Exchange for price discovery.
(9) The Coal Exchange shall provide to the Authority the results of the test cases and data as required
by the Authority.

(10) The Coal Exchange shall carry out periodic Information Technology system audit for data security,
data integrity and operational efficiency for every financial year and shall submit the reports thereof
to the Authority by thirtieth day of June following the end of the financial year.

(11) The Coal Exchange shall with the approval of the Board, formulate and implement a cyber security
and cyber resilience framework to manage risks to its systems, networks and databases from cyber-
attacks and threats, and shall submit such framework to the Authority for information.

(12) A security audit of the Information Technology systems shall be carried out each year by an
organisation empaneled with Indian Computer Emergency Response Team.

(13) The Coal Exchange shall establish and maintain a disaster recovery site and alternate trading facility

to ensure business continuity in event of an emergency.

25. Information dissemination by Coal Exchange.— (1) The Coal Exchange shall display on its website links
to all the relevant websites.

(2) The Coal Exchange shall make available on its website in downloadable format regarding prices,
volumes, transaction fees and historic prices of coal traded.

(3) The Coal Exchange shall publish on its website the maximum, minimum and average of the traded
prices for the month and average volume cleared for all types of contracts transacted.

(4) The Coal Exchange shall publish on its website, data tables displaying the aggregate demand and supply
curves for each type of contract.

(5) The Coal Exchange shall provide details of all transactions, to the Authority on a monthly basis, in
Form-F specified in the Schedule annexed to these rules.

(6) The Coal Exchange shall submit to the Authority the bids of all participants together with any required
analysis, as and when directed by the Authority.

(7) The Coal Exchange shall organise, on a regular basis, member or client awareness programmes across

the country.
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26.

27.

28.

Transaction reporting by Coal Exchange.— The Coal Exchange shall submit the monthly details of all

transactions on its platform, through a suitable electronic mode, to the Authority.

Market surveillance by Coal Exchange.— (1) The Coal Exchange shall establish a surveillance
department to carry out day-to-day monitoring and surveillance of transactions and to undertake the
analysis specified in sub-rule (8).

(2) The Coal Exchange shall ensure confidentiality of the all bids received on its platform.

(3) The Coal Exchange shall constitute a market surveillance committee which shall be headed by an
independent director of the Board and shall include members from the executive team of the Coal
Exchange.

(4) No member of market surveillance committee shall be a member of the Coal Exchange.

(5) The Coal Exchange shall ensure that market surveillance are conducted from a physically secure and
restricted area by authorised personnel.

(6) The Coal Exchange shall maintain information, data security, and audio recording of conversations of
personnel referred in sub-rule (5) for a period of two years and make them available to the Authority
if so directed.

(7) The surveillance department shall analyse the bidding patterns and transactions of participants and
submit its analysis and report to the market surveillance committee.

(8) The market surveillance committee shall submit quarterly surveillance report to the Authority within
a period of thirty days after the end of every quarter.

(9) The report under sub-rule (8) shall include an analysis of the following, namely:-

(a) transaction pattern of the members of the Coal Exchange over a specific time period;
(b) daily, weekly, monthly volatility analysis of prices;

(c) price setter analysis of the buyer and seller;

(d) dominant position by market participants;

(e) monitoring of circular trading;

(H asudden high transaction volumes of the members of the Coal Exchange;

(2) adefault by any member of the Coal Exchange;
(h) amarket concentration in daily transactions; and
(i) marginal buyers and sellers whose volume was cleared at the margin.
Annual report.— The Coal Exchange shall submit its annual report, together with its audited balance

sheet, by the thirtieth September every year to the Authority.
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29. Exit scheme.— (1) At the time of registration, the Coal Exchange shall obtain the approval of the

Authority for an exit scheme to be implemented in the event of its closure or revocation of registration.
(2) The exit scheme shall provide for the following matters, namely:-

(@  the manner in which all running contracts on the Coal Exchange shall be closed or the
succession plan for all transacted contracts; and

(b)  the manner in which the Coal Exchange shall settle any claims pertaining to pending
arbitration cases, arbitration awards, liabilities or claims of contingent nature and unresolved

investor complaints or grievances lying with it.

30. Revocation of registration of Coal Exchange.— (1) The Authority may, for reasons to be recorded in
writing and after giving the Coal Exchange an opportunity of being heard, revoke the registration
granted to it in any of the following conditions, namely:-

(a) the functioning of the Coal Exchange is in violation of any terms and conditions of these rules
or terms of its registration;
(b) the shareholding of the Coal Exchange is in violation of the terms and conditions of these rules;

(¢) the Coal Exchange indulges in market manipulation or insider trading;

(d) the net worth of the Coal Exchange falls below the specified amount as provided in rule 12;
(e) the Coal Exchange fails to comply with any direction of the Authority; or
(f) the Coal Exchange makes an application for revocation of its registration.
(2) Subject to the revocation of the registration of the Coal Exchange, all contracts executed prior to
such revocation shall remain valid and their performance shall be ensured by the Coal Exchange

through the exit scheme as approved under rule 29.

31.  Grievance redressal of members and clients.- (1) The Coal Exchange shall constitute a grievance
redressal forum, which shall be headed by an independent director.
(2) The Coal Exchange shall disclose, on its website, the details of complaints lodged by members
against Coal Exchange and by clients against its members and status of resolution of the grievance.

(3) The Coal Exchange shall also disclose the conflict resolution mechanism followed and the
outcome of the grievance resolution on its website.

(4) The Authority may call for information from the Coal Exchange regarding the redressal of any
specific grievance.

(5) Any unresolved grievance at the level of redressal forum shall be placed before the Authority.
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Chapter IV
Market Oversight

32. Objectives of market oversight.— The Authority shall maintain market oversight to —

(a) detect and prevent market manipulation, insider trading, cartelisation and abuse of dominant
position by any market participant;
(b) ensure that market participants have confidence in the integrity and fairness of Coal Exchange;
and
(c) ensure that the prices are discovered in a transparent and competitive manner.

33. Procedure for market oversight.— (1) The Authority shall undertake market oversight periodically as

and when required.
(2) The market oversight shall include, but need not limited to, the following, namely:-

(a) the procedure for registration of market participants;

(b) the mechanism for collecting data from market participants;

(c) the details of market participants or any other entities who shall furnish information;

(d) the details of information to be furnished by the entities specified in clause (c);

(e) the periodicity and formats for reporting of information;

(f) measures to prevent any misuse of or unauthorised access to the information furnished by market
participants;

(g) conducting analytics and market surveillance based on the data furnished by the market
participants; and

(h) any other information as may be required by the Authority.

(3) The Authority may order an inquiry or investigation in the event of any of the following
circumstances, namely:-

(1) non-compliance of the statutory obligations by market participants including,-

(a) violation or non-compliance of any of the provisions of these rules;

(b) non-compliance of the orders of the Authority issued for contravention of these rules; or

(c) delay or non-submission of information sought under sub-rule (2) or any other information
sought by the Authority;

(i) involvement of market participants in any of, the following activities,-

(a) market manipulation;

(b) any form of cartelisation;
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(c) insider trading; or

(d) abuse of dominant position by any market participant.

34. Intervention by the Authority.— Upon receipt of any information or report under sub-rule (2) of rule 33,
the Authority may, after giving concerned market participants an opportunity to make a representation in
connection therewith and after considering representation, so made, by order,-

(a) require the concerned market participant to take such action in respect of any matter arising out
of the report as the Authority may deem fit;

(b) debar the concerned market participant from participating in any of the contracts for such period
as may be decided by the Authority;

(c) direct the Coal Exchange to cancel membership of a member; or

(d) suspend or cancel the registration of the Coal Exchange.

35. Circumstances requiring intervention.— (1) The Authority may, on being satisfied that any of the
following circumstances exist in the market or are likely to occur, by an order, give such directions as may

be necessary, namely:-

(i) abnormal increase or decrease in prices of coal;
(i) sudden or unreasonable fluctuations or unwarranted changes in the prices of coal and high volatility;
or

(iii) sudden high transaction volumes on a Coal Exchange.

(2) In particular and without prejudice to the generality of the power conferred under sub-rule (1), the
Authority may, by order in writing,-
(@) impose a floor or cap price of coal in the Coal Exchange;
(b)  suspend transaction activities for a cooling off period in case of increased volatility;
()  suspend transaction in any specific contract on the Coal Exchange; or

(d) regulate the transaction fee charged by the Coal Exchange.

36. Power to issue interim orders.— Where, during an investigation or intervention, the Authority is satisfied
that an act in contravention of these rules has been committed or is likely to be committed, the Authority
may, by an order, after giving notice to the person concerned, temporarily restrain such person from

carrying on that act until the conclusion of such investigation or intervention or until further orders.

37. Power of inspection.— (1) The Authority may, at any time, undertake an inspection, conduct inquiries or

carry out an audit of any Coal Exchange, either through its officers or through a third-party agency.

(2) Where an inspection under sub-rule (1) is undertaken by the Authority, the Coal Exchange and every
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director, manager, officer and any other employee thereof shall cooperate in such inspection, inquiry
or audit.

38. Directions by the Authority.— (1) Without prejudice to the exercise of its powers under the Act and

the rules made thereunder, the Authority may, suo-motu or on receipt of any information or during
pendency of any inspection, inquiry or investigation or upon completion thereof, issue such directions
as it deems fit in the interest of promoting competitive coal markets.
(2) The Authority may, from time to time, call for any information, documents or records from the Coal
Exchange.
Chapter V
Miscellaneous
39. Procedure and Guidelines.— For the purposes of implementation of these rules and matters incidental

thereto, the Authority may specify operating procedures and issue guidelines, in consultation with the
Central Government.
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1. Company Details
Company Name:
Corporate Identification Number (CIN):
Company PAN:
Registered Address:
City:
State:
Company Email:
Details of Existing Businesses:

MOA Clause mentioning Coal Exchange:

2. Documents Attached

[ Certificate of Incorporation
[J GST Certificate
[0 Memorandum of Association

[ Power of Attorney

SCHEDULE
FORM-A
[See sub-rule (1) of rule 7]

Application for Coal Exchange Registration
Submission Date:
Constitution Type:

Date of Incorporation:

GST Number:

PIN:

[ Company PAN
[0 Board Resolution
[ Articles of Association

[ Authorised Signatory ID Proof
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3. Authorised Signatory Details

Name: Designation:
Mobile Number: Email:
ID Proof Type:
4. Board of Directors
Director Director DirectorType Ccv Undertaking Pending Case
Name Identification Uploaded | Uploaded Declaration
Number
5. Shareholder Details
Shareholder Name Designation Number of Shares Shareholding Percentage

6. Financial And Net Worth Details And Documents To Be Submitted

Net Worth (Figures):

[ Special audited balance sheet

[ Last three years financial statements

7. Project Report And Bye-Laws Submission

[ Constitution document

[ Governance structure

Net Worth (Words):

[ Auditor certificate

[0 Annual report

O Business plan

[ Infrastructure plan
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[ Information Technology and Cybersecurity plan
[ Market development plan
[ Draft operating procedures

[ Additional documents

8. Application Fee Payment Details
Transaction Reference ID:
Bank Name:
IFSC:

Payment Proof:

Declaration

O Delivery and logistics plan
[ Consolidated project report

O Draft bye-laws

Transaction Date:
Branch:

Amount Paid:

"I/We hereby declare that the information furnished above is true and correct to the best of my/our knowledge and belief."

Applicant Signature:

Date:
Place:

For Office Use Only

Application Received On:

Application Number:

Verified By:

Status: O Approved O Rejected

Company Seal:

Checked By:
Remarks:
[0 Under Review
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FORM-B
Application for renewal of registration
[See sub-rule (3) of rule 9]

To

The Coal Controller

Coal Controller Organisation (CCO)
Ministry of Coal

Government of India

Subject:
Application for renewal of registration of Coal Exchange under rule 9 of the Coal Exchange Rules, 2026.

Sir/Madam,

1. We/l on behalf of (name and address of the Coal Exchange) hereby apply for renewal of registration of the Coal Exchange under the Coal Exchange Rules,
2026.

2. Two copies of the Memorandum and Articles of Association relating to the constitution and management of the Coal Exchange and two copies each of the bye-laws
and operating procedures governing the Coal Exchange, as per the guidelines for bye-laws and operating procedures are enclosed.

3. All information required in this application is enclosed. Any additional information shall be furnished as and when called for by the Coal Controller Organisation.

4. We/l undertake that the Coal Exchange complies with the Mines and Minerals (Development and Regulation) Act, 1957, the Coal Exchange Rules, 2026, and all
applicable guidelines, orders and directions issued by the Coal Controller Organisation or Ministry of Coal from time to time.

5. Proof of payment of the prescribed fee is enclosed.

Yours faithfully
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Authorised Signatory

(Name and designation)

for and on behalf of

(Name of the Coal Exchange)

Annexure to renewal form
1. Details of the Coal Exchange

Provide the following details:
e Name of the Coal Exchange
e Registered Office address
o Corporate Office address
e Contact details (email and telephone)
e  Website address

Attachments:
o Certificate of Incorporation
e Memorandum of Association
e Articles of Association

2. Registration Details

Provide details of the existing registration granted by the Coal Controller Organisation, including:
o Date of grant of registration
e Validity period of registration
e Date of commencement of operations of the Coal Exchange.
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3. Ownership Structure
Provide details of the current shareholding pattern of the Coal Exchange.

Attachments:
e Shareholding pattern of the Coal Exchange
o Certificate confirming compliance with ownership limits under the Coal Exchange Rules, 2026.

4. Governance Structure

Provide details of the Board of Directors of the Coal Exchange, including:
e Number of directors
¢ Number of independent directors
e Number of shareholder directors
e Managing director details
e Provide confirmation that the composition of the Board complies with the Coal Exchange Rules, 2026.

5. Net Worth Compliance

Provide details of the net worth of the Coal Exchange.

Attachments:
e Auditor’s certificate confirming net worth of at least fifty crore rupees in accordance with the Coal Exchange Rules, 2026.

6. Financial Statements

Attachments:
e Annual reports of the Coal Exchange for the preceding three financial years
e Audited balance sheet
e Profit and loss account.
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7. Operational Performance

Provide a summary of the functioning of the Coal Exchange during the period of registration, including:
e Market participants and members
o Coal supply contracts traded
e Market development initiatives.

8. Infrastructure and Technology
Provide details of:
e Trading platform and Information Technology infrastructure
e Cyber-security and data protection systems
e Disaster recovery and business continuity arrangements.
9. Bye-laws and Operating Procedures
Attachments:
e Latest bye-laws of the Coal Exchange approved by the Coal Controller Organisation

e Latest operating procedures of the Coal Exchange

Provide details of any amendments made since the grant of registration.

10. Compliance Statement

Provide a statement confirming compliance with the Coal Exchange Rules, 2026 and applicable guidelines issued by the Coal Controller Organisation.
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FORM-C

Shareholding Pattern Disclosure Report
[See sub-rule (1) of rule 14]

Pattern Disclosure Report

Name of the Coal Exchange :

Date :
Sr. Category Category of | PAN No. of No.of | No.of No. of Total No. of | Shareholding Number of Voting Rights Held in Each Shares Underlying | Sharcholding | Locked | Lockedin | Shares Pledged Equity
No. Sharcholder Sharcholders | Fully | Partly Shares Shares Held asa Class of Sec Outstanding Percentage in Shares Pledged Shares Shares in
Paid Paid- | Underlying | (VID=(IV)+ | Percentage of Convertible (Assuming Shares | Percentage i Percentage | Demat
Equity up Depository (VYHVI) Total Securities Full Encumb Form
Shares | Equity Receipts No. of Shares Conversion) ered
Held | Shares (calculated As
Held Per the
Securities
Contracts
(Regulation)
Rules,1957)
(VII) Asa
Percentage of
(A+B+C2)
No. of Voting Rights Total as
a
Percentage
of
(A+B+C)
Class Class Bg: | Total
Eg: X X
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FORM-D

Member details submission Report

[See sub-rule (1) of rule 18]

Member Details Submission Report

Name of Coal Exchange:

Month:

[Exchange ID

Member ID

Member Name

Registration Number

PAN Number |GST Registration IPercentage of
Number Shareholding in
exchange

[Registered Address

Contact
Person

Contact Phone
INumber

Email Address
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FORM-E
Risk Assessment Management Committee Report

[See sub-rule (5) of rule 21]

Risk Assessment Management Committee Report

Name of the Coal Exchange:

Risk

mechanisms.

Date:

Risk | Risk Description Likelihood | Impact | Risk Priority | Mitigation Measures Responsible

1D Category Score Department

R1 Counterparty | Risk of default by buyer or seller in fulfilling Medium High High Participant eligibility criteria, financial due diligence, Risk Management
Risk contractual obligations for coal delivery or margin requirements, settlement guarantee mechanisms. / Clearing

payment. Department

R2 Price Fluctuation in coal prices impacting contract High Medium | High Market surveillance, price band limits, periodic monitoring | Market Operations

Volatility execution and settlement in the term ahead market. of price movements, transparent price discovery / Surveillance
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FORM-F
Monthly transaction details Report
[See sub-rule (5) of rule 25]

Monthly Transaction Details Report

Name of Coal Exchange:

Month:
S. | Transaction | Contract | Contract Period of Time of Volume Seller Buyer Coal | Source | Trade | Transaction | Delivery Mode of
No. | Id Type D Transaction Transaction (O] Grade of Price Fee (Rs.) Location Delivery
Coal (Rs.)
From To Seller | Seller | Seller | Buyer | Buyer | Buyer
Date Date Name | ID State | Name | ID State
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